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1. 1- Number of firms under monopoly is
1 (D) 2 (C)
2. Methods of measurement of National Income are
5 (D) 2 (C)

3- Profounder of economics was
Keynes # (D) Adam Smith #74 (C)
4 - Basic factor of production is
land ¢&J (D)
5- The rate of Zakat is
2.5% (D)
6 - Kinds of money are
7 (D) 5 (C)
7 - Which one is not in¢luded in National Income?
profit 85? (B)
rent w¥ (D)

organisation [E'“ (C)

35% (C)

8 - Balance of payment includes
money . (D) goods & services =l sdgl (€)
9- The change in total product is called
marginal produgtbis #~ W8)
average produch Shli k-lf (D)

10 - Slope of demand curve is
negagive d“" (D)
11- The price at which demand & supply are eglal, is called
fixed price
equilibrium price/ 4 317 (D)
12 - Mardinal utility at the point of satiety }
initial L& (D)
13- When the price of a commodity increases its supply
ends 7 (D) increases s (C)
14- A monopolist firm usually earns
abnormal profit Bi b4 (B)
abnormal loss ¢l ¢ (D)
15 - The money whose face value and infrinsic values are equal,

is called
paper money . J%¢ (B)
credit money . ¥ (D)
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2 - Write short answers to any SIX (6) questions.

(2x6=12) -Zofain L

A (6) & edf-2

i- Write down two demerits of the definition of Alfred Marshall. b S Fapd -i
ii- Write down four important aspects of Adam Smith's definition &y iy i T e Pb g FTh i
of Economics.
iii- What is meant by economic problem? e sl i Sbo il
iv- What is meant by organization? T ol Ve 2TL fb -iv
v - What is meant by scale of production? fe olr Y u-“u;,u; -v
vi- Write down the formula of elasticity of demand. &y B’.g S -vi
vii- What is the slope of demand curve? e bte JBERY B s - vii
viii- What is meant by infinite elasticity of supply? Se oy o o) S 2 - vili
ix- What is difference between supply and stock? 0/ gru.f sBimlas -ix
3 - Write short answers to any SIX (6) quessiOns. (2x6=12) -é;;...—yfi/ﬁ&..-ﬂlr 6)& « Jf 3
i- What is meant by production function? e iy Ve m;;.,)‘w
ii- Draw a graph of decreasing retur -.-*_f';b B h’J’bJ:ﬁ'gs'E -
~ iii- Whatis meant by large scale el Ve A2 -iii
:"_3 iv- What is meant by averagefixed cost? S slr g’a. itz bl -y
’E! v - What is meant by average revenue? S ilp krc_. Ul -v
i : I 'l2 - I
vi- Define dumping. 4{/,—-//:—-243 ~7'-f{ ...-ﬁ'f.’.Jd‘-JL Jaﬂjl oo
vii- Define normal profit. & S Bl i
viii- What is meant by mobility of lapour? Se sl Y Sph 7§ 2 - viii

ix- What is meant by land?

4 - Write short answers to:any SIX (6) questions.

i - Define Gross Domestic Product with the help of equation.

ii- Whatis meant®hy circular flow of National Income?
iii - Write dowi four factors of National iIncome.
iv -
v - Write down two kinds of metallic money.
State four characteristics of good money.

Wifite down four difficulties of barter system or direct exchange.

T olr | Ve ofi -ix
(2x6=12) -&—(j...,l,w/‘if.....-ﬂlr 6) & .:..Jur 4
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vii- Define trade cycle in the words of Prof. Keynes. -é _.33'/? g /’;," J:L?ut? B L / /*."»; - vii
viii - What is meant by International trade? fe sty Ve SIS - vii
ix - What is meant by income tax? e ol e Jg ffl -ix
Section - IT 5.2
B - Write down the definition of economics given by Robins (8) Uik Uk d JJI sl .i‘:_ﬂ/" J\-'i/b" J/b -b
and also write down its merits and demerits. S
= 6 - Describe the law of diminishing marginal utility. (8) Suie (Lr?lj sl qu‘f.z-f_’:ch; F‘?nlil L,}_Dgﬁu‘ -6
b= Explain it with the help of schedule and diagram. _é oo Loy
§ 7 - Explain the law of diminishing return with the help of (8) -2 e LBinl it ol § J‘uﬁbw =7
e schedule and-diagram.
.w‘f 8 - Describe the kinds of money. (8) - Yk o & -8
% 9- Whatis meant by public finance? What is difference (8) Vel Gl S slp e UGl -9
& between public finance and private finance? e 0/



