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Who said that Economics is a " Science " TP H‘ i F ..-.«i_._f‘b# 140y
(A) Adam Smith  #74  (B) Marshall £ (O Robbins i, (D) Keynes AW
Total Utility is maximum when Marginal Utility is Db bl ?V w2 o bt mbiconld bl . 2)
_ (A) Positive = (B) Negative g Q) Zero (D) Minimum et
Demand for Necessities of lifeis  : " . " -." .;_ dot B 2 § s eAns (3)
(A) Less Elastic (" (B) More Elastic Lful)
______ (C) Perfectly Elastic Jbgg}; - (D) Inelastic AJ} 4
Supply of Durable Goods is F i e 3ot s J v JLﬂE 4)
(A) Inelastic Ad7 (B) Zero Elastic i
(© Hlastie A (D) infinite Blastic_ Al gmp N
The second name of Law of Increasing Returnis  : T fl ef- (- t;n ¥ I LJ"" /:?F v (5)
(A) Law of Cost SAei® (B) Law of Increasing Costll. 2078 |
(C) Law of Decreasing Cost J.:L#d:%'}ﬁ' (D) Law of Constant Cost Jdequ!E‘

g g e 2 8 LY K bkt 5 L Sl (6) F

Under Monopoly Average Revenue Curve remain the Marginal Revenue Curve

1 (A) Below & (B) Above (C) Parallelto  oil¥ (D) Equalto 4l
Firm's Equilibrium is at that point where  : DU e by -0 NC) A ] .r/' )
(A) MC= MR (B) MC=AR (@, WMc=avc (D) MC=AC |
Marginal Productivity Theory was presented by Sy JUe ?V F i
(A) Adam Smith and Malthus < ‘f’f. uih, 5 o4l (B) Marshall and J.B. Clark & Sl S
(C) Robbins and Keynes & gy V¥ (D) Pigou and Cannon 4- u?( -‘-"t’g' e l
Expenditures of repair of Machines@re called> : - g S eblA L aolsy L W% !
(A) Unproductive Expendifures el A1l ag Ve (B) Productive Expenditures = Ay ! '
~ (©) Rewards S il > (D) Depreciation Allowances a@lﬁf_:&r} '
Equilibrium Level of National Income is attained at a point where : U ¢ Loy = 5 Wil g {.54-7 ygr
(A) Saving =dfiestment U/l = =f (B) Consumption = Saving =% =/ . F
(©) Cohsumption = Mvestment $sbuhy =S (D) Income = Saving + Investment U/l + of =41
Kinds of Money are  : Y das s J-'t (11)
W e (B) 04 © 0 (D 07 o
The Money whose Face Value is equal to Intrinsic Value is called : : q..t'll-; c ot Az B ol S 4
(A) TokenMoney i (ke (B) Standard Money  4J (s

~ (C) PaperMoney .J 174 (D) Credit Money i Ji%!

During Depression

o £ Sk st (13) I
(A) Employment Increases &bl 2 S (B) Prices Decreases utde S i .
(O Profitineresses - ¥ 21 B ule ox |
Absolute Advantage Theory was presented byl : “ " | -lfp?i Y X'l &}.{ i i (14)

._.__S_A) Adam Smith &7k (B) Prof. Walke

iy (O Ricardo sy (D) Marshall J%

L A s wh £ _.,..- 15)

is not included in Public Expenditures

(A) Courts e _(B) Fee F© Public Administration J%[f‘ (D) Defence Cb
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attempt any(6-6) parts each from Q.No.2, 3 and 4 while attempt any {03) questions from Part .

Note: It is compulsory to a

Write same Question Number and its Part Number as given in the question paper
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(36 B 18) E (Part ) Jilo i Make Diagram where necessary ~;,f{h=('x§fiind;u"uﬂ
 Write the Definition of Economics given by Prof. Marshall. 2 7 3P e d Sy o ZKTJT:
What is the difference between Micro and Macro Economics? e/ - el Fbe J?" .uf JLJZ (i)
Define Income Elasticity of Demand. _ag{ ._.y/"- ;f ....g JJT gf (i
What is meant by Elasticity of Supply? ool e g d au v
What is the difference between Supply and Stock? ?93) _I..-l" 94 225 il aer v}
Write the names of Factors of Production. -&Gt £ U‘ji.ﬁ S v
What is meant by Scale of Production? iy I_._-" = ijg < (vi)
Define the Law of Diminishing Return. 2/ g S g,l.':w. GPE (vili)
| Define Normal Profit. ) -2 3PS e e )
Define Small Scale Production. 2 s Ak W 3
What is meant by Average Revenue? fe alr L = ABr b
State the Conditions of Firm's Equilibrium, _’4?0' I l;' J o) e [’,45 {iif)
 Define Monopoly. -2{.‘: ‘.Q,'T J Yool (i)
How to Compute Average Total Cost? Sur LA r)" 4 —tale (f bl (v)
Define Capital. 2w A i)
Define Marginal Revenue. .._ﬁ ..é'/‘? J J’bf‘v (vii)
Define Floating Capital. Y N s SF iy
Write four Characteristics of Labour. ..é{g .-..gar"’: s J' £ (ix)
Define Gross National Product. LSy R GTIRTE N Vo8
What is meant by Transfer Payments? fe sir Y = u:?bf U i
Define Disposable Personal Income. _i i J GaT NP L)
Write two Characteristics of Good Money. ol 13 £ 150 {iv)
What is meant by Order Cheque? e dp = g“ )
Define Inflation. S L
What is meant by Recession? e st e e (i)
Define Balance of Trade. 2 ) e iy il
What is meant by Public Finance? e sl Ve e x
(24 =8x3) (Part Il ) rs.>
(8) Compare Economic Laws with other Laws, ..25: il e 19 Ay W19 L; b 5
(8) Setor g a2 WK U E e s (LB et ool § S0 64
Explain the Law of Increasing Return with Schedule and Diagram. Also explain its
Application.
(8) ..2_{4:_. 24 {5’ rl}?ﬁ ¥ J_:':l’,.df w2 Loy J ety L r} ef L i ul': T/:‘.Ufy‘
Use Diagram to explain the Equilibrium of a Firm under Perfect Competition in Long Run.

(8) Define Money and Describe its Functions.

{(8)

! Define Trade Cycle and explain its Phases.
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