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Note : Four possible choices A,B,C,D to each question are given. Which cholce is correct, fill that circle In front of that question
{ number. Use marker or pento fill the circles. Cutting or filling two or more circles will result in zero mark in that question
Economics was considered as a Science of Material Welfare by Lot} H‘ § dep oL S =P 1/;'Uly
Adam Smith L #r4i (D) Robbins Z. 3, (C) Keynes i i (B) Marshall & i (A) (1)
When Marginal Utility is negative, then Total Utility Dol J’ I oot '(V «—2i (2) '
Increases <teay (B) Decreases a‘z.l:'lgn[ (A)
Becomes Negative < tlstf” (D) Does not Change  tw f¢ (C)
The Relationship between Price and Demand is el RS ad (3
Positive =* (D) Increasing d/_f (C) Inverse U™ (B) Direct ezl A)
The Slope of Supply Curve is & MY auks | (4)
Infinite 20U (D)  Zero * (C) Positive =4 (B)  Negativen. o (A)
The Price of Perishable Goods is changed by & J:z Seaed § gkl (5)
Income < (47 (D) Government <.orf (©) Supply < 4~ (B)\\ DBmand ¥ (A)
The early application of Law of Decreasing Return is on & bt Jwi A ¥ J‘bd:’.ﬂ{-;)s' (6) ]
Housing ¢ =7 (D) Trade 4=/ (C)  Agriculture zgsliN(B) Industry /=22 (A)
The sum of Variable Cost and Fixed Cost is < 't ol sl e (7)
Variable Cost  ile/2* (B) Fixed Gobt  idess (A)
Total Cost it S (D) Average Fixed Cost Jleszebl (C)
As a Factor of Production, River and Sea are called % b e Lo L?/LSL)'E e (8)
Entrepreneur (:w (D) Capital A#(C) ) Labour =+ (B) Land o~ (A)
The Opposite Market of Perfect Competition is < A g 4 J’; 9)
Monopolistic Competition ~_ki-clin/b! (B) Monopoly (et (A)
Oligdpoly ooz (D) Duopoly ey (C)
A Monopolist controls theSupply & bt 2 pan S Mesel | (10)
Absolutely Nil QP4 (D)® More wis () Partially 7 (B) Totally (A)
Which is not included,in National Income Jﬂ' U-’f Je Ut gﬂd; vuf eyl (11)
TransferPagmedts 'OLZL JB1(D)  Interest v (C) Wages (£21(B)  Profit (i (A)
The Purchasing Power of Money is called et S a2 5 (12)
Value of Money . .4 (B) Quantity of Money . L+ (A)
Credit Money  J L% (D) Instrument of Money . JT (C)
The Living Standard increase in < b &k d’ﬂ;,l;v [N (13)
Depression % il 3 (B) Boom U Gk rf (A)
Recovery K dis (D) Recession (2 ($ o (C)
Foreign Exchange is not used in  : b & Ji1 it (14)
International Trade oa a—:b’f/:.; (B) Domestic Trade ¥ u.'wl('(f (A)
International Market & Si(19UIt (D) Imports (& =lis (O)
The Indirect Tax is < l/g Ly (15)
Property Tax nggzg (B) Income Tax u‘g 34T (A)
Sales Tax _ g,fg/k (D) Wealth Tax Jg:«J» ©
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Note : It is compulsory to attempt any( 6 -6) parts each from Q.No.2, 3 and 4 while attempt any (03) questions from Part I,

Write same Question Number and its Part Number as given in the question paper,

36=2x18 ’ (Part 1) Jslo ] Make E_)!agram where necessary _Q_’/h(i/?liﬂd»ﬁulf_z__‘ ,67
What is meant by Macro Economics? e P B2 m 2 /:Ul'r‘
Define Art. -é -—g/J (}/ uj (ii)

What is meant by Human Wants? fe slp Y« bl JLJ'F (iii)

What is meant by Capital Goods? e lp Y e g P ()

Define Law of Demand. 2 S s ) '_
What is meant by Fall in Demand? e ily ”l,r e/ é:_.-u’ (vi) i
What is meant by Fall in Supply? Yo slp V= LT L (vii)

What is difference between Supply and  sck? T‘LJ/’ Lf U 3,5' 3l e (viii)

What is meant by Market? K feabe Ve 82 (x)

Define Monopoly and write Assumptross of Monopoly. _2:‘.’0 alosf Lt i Zhaw P 5 Sande! (i) 3;‘.‘;)1:‘

_E-"!U |2 £ LS b LSbor

Write three causes of Falling Average Cost Curve (AC) in Long-run.

Write the four Assumptions of the Law of Decreasing Returns. ..Eﬁ-.d(fn oy A s &:J’ 'al,}.:m ;)] (1)) A
What is meant by Production Function? e sy < Jjb_t& Jé v .
What is meant by Equilibrium of Industry under Perfect Competition? el W it} Los o3 ZieH W
Explain the Util. e § fy i
Why the slope of Demand Curve under Monopoly igiNegative? “f_ tx o 6 ¥ s 2L Sunlle! (vii)
Explain the Transfer Payments. ..é w2 Loy d, u::t-? ol S8 (i)
Define Subsidies. .25 97§ (Subsidies) b (ix)
Define Disposable Personal Income in three lines, _.’:{..9/7 Sk J djfuj .J/"“Jli' W 4/,}()!:‘
What is meant by National Income Eqilibtium? ey | < CFJJI? S LG w
Which is a Good Money? Write its two Characteristics. -’c_{ g f- Slaol 3 Ly e el ok (iii)
Explain Legal Tender Money with an example. & el e JB L 356 1w (W)

?:‘_J.ﬂ LI £ Uk sl Uy (i)? S D d’ 4 G-C)U/
How does the Changé in the Value of Money affects the conditions of Labourers and Industrialists?
Explain in fauf lines the concept of Demand pull Inflation. Ereols A Usple S apip Lipdl b

-2;;..1.\?[3;/3 ?{_af dbgj" Us 29 4':51.&‘{ ! JJUl,rf ..f.us.éa.aif d.’.b lz‘/ {vii)

Is it true that the Phase of Boom of Business Cycle results into Prosperity? Explain briefly.

What are Trade Restrictions? Write briefly. -é{ /Z Vo Y ul-k&&:? {viii)

Write down two Merits of Proportional Taxes. -é ,;}’ A9 5 LL/gH-’fb: (ix)
(24=8x3) (Part Il ) (.o |

®) Bt GuF ¥ i St ik S 54

Critically evaluate the definition of Economics given by Alfard Marshall.

® b B e o4 J i sl rlﬁl‘j -g“: ol J‘b/.'?fcb’l? 6/70"’

Explain Law of Increasing Returns. Construct Table and Diagram to derive Curve,

@® et T (LB ot ol B 2ol § I ALY T

Explain the Expansion and Contraction of Demand by constructing Schedule and Diagram.
(8) Explain salient Characteristics of Good Money. ..'q{ eolds § ilosl 03 04y L 230k

®) _g-': .:-.-:-Lssgf Ut ¥ LS J:'uug S sﬁdlr;

Explain various Principles of Taxation in an Economy.
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