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Note:- You have four choices for each objective type question as A, B, C and D. The choice which you think is correct;
rker or pen to fill the circles. Cutting or filling two or more circles
DE, which is printed on this question paper, on the both
otherwise the student will be responsible for the situation.

fill that circle in front of that question number. Use ma
will result in zero mark in that question. Write PAPER CO
sides of the Answer Sheet and fill bubbles accordingly,

Use of ink remover or white correcting fluid is not allowed
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(D) (C) (B) (A) QUESTIONS Q-1
u‘/ =l W A yeie n’)(’}u:;guvﬁ S| 1
Commission Expense Capital Business | Amountinvested by the Trader in the Business is called
okl /;?./.f EN{ /;..rbﬁu - Lgi').*:’(;u/t/;a’é);u{) oﬁjﬁzl:sib/ 2
Auditor Book Keeper | Accountant |Record Keeper | Whois the responsible for Recording the business Transaction
ShpusfF | Sudvimatze | Susdl Szt e up | B
Debtor & Creditors | Assets & Liabilities | ~ Liabilities Assets Balance sheet is a statement of
W ULl 1% =l 26 = Lnl- =l 21| 4
Capital Liabilities Profit Assets Assets - Liabilities = ?
é& e o » -g_‘;fu“lJJff‘sKiJfW[.uﬁﬁfz 5
Five Four Three Two Categories of Accounting under British Approach are
PO 4 H S S Kool Ly z| 6
Discount Alc CashAlc | “Customer Supplier Alc | Return of goods to supplier should be debited to
L2 7N Y sz Y 0 R AR
Balance sheet Slgfgnr'?:nt Ledger Journal | The Journal folio is recorded in
Jo £ i » Qe 00U, AL sde-te YT G2 | 8
Four lines Three One Two E%WCQ";’L‘:L':ﬁ::gfi:r;gsas‘ggss the face of
VNS LSS N LSz o N R udne Se S gsgrns | 9
Cash Book | Trial balance Ledger Journal Caonftradentry appear on the Both side of the
LS | BLbes) | sy SL S b E Sesrpy 7 A 10
Cash Book Sales Book | Journal Proper | Purchase, Baok | Sales of goods to Mr Riaz will be recorded in
ik 2l s 2in S, 5 e b Fd | 11
Yearly Monthly Weekly Atiany time {Bank Reconciliation statement is usually prepared
o Uy G:;-' W=y RS st ele th3foiz| 12
Payee ew o< Drawer Drawee The person who Draws the Bill is called
u;ék bl {_',J'wa [OIET] _L,{_?Ltg(_.:u;&.b&ufé—éﬁbf&(} 13
Five Days Four Days Three Days Two Days |For payment of Bill grace days are
K 1 A Ko etz i B 14
Bank Endorse Drawee Drawer Noting charges are the expenses of
TN g . AN, u:oélu. L etV JES N ARL
Cash Account Ji’Creditor A/c | Drawing Account | Capital A/lc | Net Profit is transferred to
o | ceseifT | clrng | sl g L 2 JE T Ak R e 2 | 16
Wasting Assels | Fixed Assets | Fictitious Assets Current Assets | All Assets held in business for permanent use are called
Lot | Llespyz | b P St ze _ﬁfb;’.%éﬁdﬂdldﬂlﬁ'{ 17
e Sas) e e asif £} |AReceipt s a capital Receipt if
It Received on It Received It Received on | It Received from
thesalesof | from the sales | thesalesof | the sales of Fixed
wasting Assets of goods Revenue Assets Assles
N S AISE B2y Ll Szl unfalpsbicl| 18
Revenue Expenditure |  Capital loss | Capital expenditure Revenue loss | Book value of the Assets destroyed by Fire
S| tedids Seisklss S g g &S usida| 19
Mofcgg':‘:wo Have no effect| Two Account | One Account | Error of Principle effects
Jidemdi | uid | Uik S A 8IS e L2 US| 20
LBk iy LS Error of Error of Error of | The error which cancel them self out are
Compensalingeror Principle commission omission |called
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Part I -

Answer briefly any Five parts from the followings:- 5x2=10 -J_/_ffcll_.lﬁf‘?&!m égc_ e Lditw -2
What are Real Accounts. VLW (i)  Define Purchases. SR )
State the Formula of Accounting Equation. S UK bl EESE (i)
How Capital is calculated with the help of Accounting Equation. - bl Uhﬂ‘f_:r,_,'./c, sk J@uvﬁm (iv)
Name types of Cash book. Lt L3S UG (v Whatis meant by Cash book?-¢-ly Ve S8 (v)
Define Pass-Book. S § LUy wvil)  Explain the term Bank. Sl S Ll (vid)

Answer briefly any Five parts from the followings:- 5x2=10 -g&/’agmﬁ"{. d ég edertditn -3
pass Journal entry for edorsement of bill of exchange. VL PN
Differentiate between trade bill of exchange and accommodation bill _E SPUE SR B S S48 (i)
Why Bank Reconciliation Statement is prepared? fe bl yﬁg u:f.ﬂ Jf’:ﬁ;‘f (iii)
Write two examples of Capital expenditures. yg;‘_.{_//;u'gl"/n J;.&;V’Jdﬂ./ (iv)
Which accounts and statements are prepared in Final Accounts? Uil é;g:._ﬂ}ﬁ;lz_u/c, I .;,Lu(f’ (v)
Define balance Sheet. &St i)
What is meant by double sided errors? Seslp Uyl ba (Vi)
Write two examples of error of Principle. -gi_’:;futjl‘/u JJJ‘JJ,*! (viii)

Part I ; » -

Note: Attempt any three questions. 20x3=60 S fenLeivtle & _ed
Q.4 Journalize the following Transaction of Fasil Enterprises _g,{ft-,»uf .J,foy’lj;}IJéfuf:ofJ,:- Lo -4
(i) Faisal started Business with cash Rs 50000/- _ AL Es e & 500004 J"n" (i
(i) Purchased Building for Cash Rs. 10,000. . ‘.}i’ 7 Kk Jé.,;{w,ooo; Apn (i)
(i) Bought merchandize on Account from Mr. Fazeel Rs 15000/- TN 7 el S 15000 S G
(iv) Purchased furniture for cash Rs 5000 L ]'5);33@ A+5000 (iv)
(v) Paid cash to MrFazeel Rs 14500 for goods purchased and setiled hiAcodint Wk § EvnSusz Jussmmits, S )
(vi) Sold goods to Mobeen on Account Rs 6000/- S s jlest 7 S 600027 (Vi)
(vii) Withdrew cash Rs 20001~ for personal use. L6 2,2000/- o s LS &5 (vii)
(vii) Sold goods for cash Rs. 10,000 S 100002 =3sp 2 B (vii)
(ix) Received cash from Mobeen Rs 5000/- on full settlement of Account. dlfd*{:u'm J Jr u"f e O (iX)
(x) Paid salary to employee Rs 4000 ¢-+,4000 L’f’dniffwmf (x)
Q.5 Prepare Bank Reconciliation Statementin the books of Hassan. G LS -5
(i) Balance as Per Casfi Babk Rs:7000/- ¢-,7000 B Ao F )
(i) Cheques Issued but not presented Rs. 7500/- e 7500 'tffé._x,.: J‘v/f Lnle J*Is" (i)
(i) Cheques D&posited but not credited Rs. 3000/~ Lnset ) Fein) Gt b e 13000 &% i
(iv) Bénk chardesRs. 500/- not recorded in cash book. SEat ._)” ik uf‘-ra?;g % 41,500 6” (iv)
(v) Intetést credited by bank Rs 200/- St S w2008 (V)
(vi) Dividend Directly collected by Bank Rs. 1000/- YWt K en10008E i)
Q.6 State with reasons whether the following are Capital or revenue. St U S 3T U AL =gz -6
(i) Purchase of building. Sailetts )
(i) Wages paid for manufacturing of goods. (f:u J@}legwg S Gi)
(iii) Payment of annual taxes. JZ’ Isf d’ - syl (iii)
(iv) Research & development expenditure for Invention of new product. -J’:’ W Brocdyn e Lol $z26 ()
(v) Interest paid on loan borrowed for business Kol J»o; .Jr,séf 2 ‘él.z_’.;l,ub’ (v)
(vi) Purchase of vehicle Smrl$iE (vi)
(vii) Octroi duty paid i fdz U (i
(vii) Depreciation on Plant J:r),; 2 (viii)
(ix) Costincurred for addition to building piSIE LSttt (iX)
(x) Telephone bill Paid s Eudduid ®
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(i) Machinery sold for Rs 1000. has been posted to sales Alc.
(i} Purchase Book was overcost by Rs 500.
(i) Wages paid Rs 1000 for the erection of Machinery
charged to wages Alc.
(iv) The purchases of a Type Writer for Rs 2000/- was intered in purchase Journal.

(v) Rs 500 dran by the proprietor was treated as trade expense.

(vi) A sum of Re 500 Received from Azar But Credit to Zafar Alc

(vii) Discount Rs 100 Allowed to Shabbir was not entered in the Cash Books.

(viil) Goods purchased from Kalim Rs 4000 were not posted to
his account.

(ix) Salaries Alc balance Rs 8000 was wrongly recorded in the Trial Balance Twice.

(x) Good sold to Mukhtar Rs 5000 were wrongly debited to his
Account as Rs 500

Q.8 Arshad Sold Goods to Shahzad Rs. 20000/- Arshad drew
a bill on Shahzad for Four Months. Pass entries in the
books of Arshad only If Bill;
(a) Retained by Arshad till due date;
(b) Discounted with bank @ 10% P.A.

T T T gy W

Iy meuc AL ._.m,’a.rfu’ J =365 (i)

L L Eokie 500 L La? (i)

el i FTSHIRs 10002214 & SALGF” (i)
Ludp AL

Lot AL s i FS 2000-F6asFocst ()

FLe Jok LJe1356 Hug 2500 (v)
LUSSES bt et

IS et S e S Urme 1500 (vi)

e it L IS s A 0100027 (vil)

ek Lt FSa 4000 Fsrigz e wii
e ST

Urplslz ot u"—"ﬁ)ﬁigi.—_;gaaooo.wm’elf (ix)

JtesfiL 1A Rs 5000 S essiy 2% ()
~enJPe 1500

LA 3} S 2s20000 0B PL S0 8
J/C[M'u"ufb(&vﬂ-}/ \fﬂdMJoth:'ﬁ’
-dﬂ,/i
_d":brg:»,,.uﬁ Gt 1ot 2 AQ)
_Llyﬁ;f.{ $hre oL i 10 (o)

(c) Sent to bank for collection. F6 &L LU L ()
(d) Endorsed to Furqan. TS ST Ik ()
Also pass entries in the books of Arshad only if bill is o~ u?;r’u»g L ,gu-'fﬁ u[,f Ll u;fl'fd/ e
dishonored on due date in all above Four cases. ilestr S
Q.9 Prepare trading, Profit & loss account and Balance Sheet. B ':g i ._v_?u"&‘»f:b( ) 8’ ‘ J;lf" -9

Title of Accounts (e LU D;’;'t C:’::'t

Opening Stock -,é j L;U:d 4500

Purchases o 175000

Carriage &Aabr M 7200

Octroi duty S 500

Cash y 9000

Debtors S 18500

Trade expenses el 15600

Advertising expenses =l d,c.:ﬁ 12000

Sales Return =33/ 57 6000

Furniture / ) 40000

Building <V 102000

Capital ys 134000

Sales Yy 235800

Purchases return A 9500

Creditors WSS, 11000

Total o 390300 390300

B el

Adjustments
(i) Closing Stock Rs. 12500

£,12500 § 25601 ()

(i) Depreciation on building @ 15% and furniture @ 10% per annum Lﬁy).:uvﬁ 104 /}'*»lw' 15 £ =f (i)

(i) Outstanding Carriage Rs 3000
(iv) Prepaid Advertising expenses Rs. 2000 5

& 300063!/ Sobe Jubut s (i)
s wmf‘;uzoooc“ IS (V)
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