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Note:- You have four choices for each objective type question as A, B,C
fill that circle in front of that question nu
will result in zero mark in that question.

sides of the Answer Sheet and fill bubbles accordingly,

mber. Use marker or pen to fill

Use of ink remover or white correcting fluid is not allowed
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and D. The choice which you think is correct;

r the circles. Cutting or filling two or more circles
Write PAPER CODE, which is printed on this question paper, on the both
otherwise the student will be responsible for the situation.
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(D) (C) (B) (A) QUESTIONS Q-1
l"lp‘",_.r s REN S Wil —""U_’?Jﬂi{ﬂﬁ;”"d'ﬂé’_-ﬁf')r_-d:}vwrw 1
All of these | Management Creditors Owners The financial informalion provided by an accounting system are needed by:

Y U:Jd 7 4 P g -2 ot'ul;.ui UJJIJIL)i/;JJ} 2
Loan Transaction Business Account Any dealing between two persons or concems is a
Apnibiloal | SR o B TN S Y 4

Accounts payable Cash and Capital Cash Expenses paid by a business decreases.
and capital capital
SuTul 2P S WH 7 =l b Real account relates to:  —¢twr Feu | 4
Expenses and Income Debtors _Creditors Assets
Lot | LWLl | Zundal b i PTEER 0. "4l
Maximum 2 accounts | At least 3 accounts | At least 2 accounts Al least 1 account | A business transaction affects:
=F oy JJL*'" = B &7 sl si0 _E‘ﬁgﬁiﬁxbﬂeﬂ{‘ 6
Trade Cash discount credit Cash purchases |No, separate entry is made for:
discount purchases
Daily <1 Weekly .z | Monthly st | Yearly il Journal means: Wt T
£ LA A I3y e bl T dlopl| 8
Pass book Cash book Ledger Journal The King of'all the books of accounts is:
Bt | EaEa | £ | w8, B Fhee Gl a6 LA LB zont | 9
Cash Recii?l?ation Bank Inéomé hTHE Periodical return sent by the bank to
Statement Statement statement Statement™»| customer is called:
A £ LUl J’J-‘-/ IS | S JEad | 10
Ledger Journal Pass book Cash book |Bank Reconciliation Statement is a part of:
Buyer.ts/ Debtorh> | oHoldér b Creditorsi#_?/ | A bill of exchange is drawn by: -« S | 11
Iy i i & e g Pzl L) 12
Drawee Drawer Endorsee Bank Noting charges are the expense of:
C‘fd:l/ ,g}(jfﬂi 27 &L)L GG - ] Z“L:r,.‘fubz..jﬂ‘gfﬁ 13
Capital Profit Deferred Revenue Capital Any expenditure which benefits only the
expenditure expenditure | expenditure |current period is called:
Ul dut LIk &7 O AT P wibeiije o] 14
Revenue loss | Capital loss Revenue Capital Wages paic} on instalation of plant is:
expenditure expenditure
F e o b 4 b ;LLQ -Q.Jf}r:-&ﬁ&_ﬁ; 15
Many Three Two accounts | One account | Error of Posting affects:
accounts accounts
DeESGr | Ut | owEdde lusd e A g Qe G0 S U e po L2 ubR S| 16
Compensating Errors of Errors of Errors of | The errors which cancel themselves out are
errors principles commission omission called:
SIS | Bidned A ¥ e e e blarni| 17
Carriage out Carriage in Rent Salary One of the direct expense is:
;u’c;uﬁ,é; Sohx il MG 22 Y, P4 VTP - bt Ltk 4K | 18
Profit & Loss Acoount | Purchase account | Trading account Balance sheet | Operating expenses are recorded in:
| ey 1.7 | Expense &/ | Interest on capital is a business. el Koy Ay | 19
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Part I N e
Answer briefly any Five parts from the followings:- 5x2=10 —//z7eliz AL 12! bedlestdinn -2
What is meant by Proprietor? te sty Figsg(il)  Descrive the systems of Accounting el B (i)
What is effect of increase in expenses on capital? S b Wy e SUlys =l (i)

What is meant by zero balance? e JFp (v)  Sketch the format of the Journal..f /S ¥z (iv)
Give two examples of contra entry. -3 JL‘»» J (o r}'.f (i)
Mertion tvo reasons of dishonour of 2 cheque. gkt Ll L(vili)  What are omitted cheques?Sy Zx VG L LA (vii)

Answer briefly any Five parts from the followings:- 5x2=10 _.l_{f;f.:a;m ALz @5 = Jf;:.. SSits -3

What is meant by Payee. _%Jb‘l_._f;-_.i..l'jé_)’u;:h]JLk (M
Define bills of exchange. SIS STk (i)
What is meant by intangible Assets. give example. g e S e e mbsti i)
Define balance sheet. 2 syt _'.-g?u"k (iv)
What is meant by Fixed Assets. Y PN .;-J;:HLF" (v)
What is meant by Capital expenditure. - P21k, (Vi)
Explain the Term Revenue Profit s § B QWL (vil)
What is meant by Errors of Commission. L1656 Ml e unbB S (i)
Part 11 (3 wmmmmgpbosm oo 2
Note: Attempt any three questions. 20x3=60 00 WS fer L etrda b et
Q.4 Enter the following Transactions in Journal. S b kgtind cpc,d Jits -4
() On Janurary 01, 2016, started business with cash Rs 1,00,000/- Wl hohe o180 gy 2016824 ()
(i) On January 02, purchased office Furniture for cash{Rs.(5000k, I EIL L 5T GR2 (i)
(ii)) On January 03, sold goods to lbrahim Rs. 30004 e HEand Szt §ns i
(iv) On January 04, sold goods for cash R&.10,000/ A1 B 08 G4 ()
(V) On January 05, Goods returned bysdbrahim Rs. 500/- oS e EFL M J. ¢-1,500 EV625 (v)
(vi) On January 10, goods given as charity. Rs. 2000/- _L{;f(:? Ll .»t;IJ.;_wlﬁzt’:-'f $5210 (vi)
(vii) On January 15, cash withtiiew by, owner for personal use Rs. 1000/- AL L LW JliJld‘r_:qu;‘l EoA 8215 (vil)
(viil) On January 20, redeived cash from lbrahim Rs. 3000/- LU &2073 e = Lt 5,220 (viii)
(X) On Januany30, paitRent Rs. 5000/~ WS a5 S 5230 (%)
(X) On Januafy 31, commission received Rs. 2000/- U P Y. EVen31 (0
a5 mnu;rﬁmra%:::;gﬁr:ﬂuﬁg?uﬁg LE:‘Z?.n Pl R g it L¥uPe I -5
() Balance as per cash Book debit Rs. 60000. ez P ST I L L 0
(i) Bank charges not recorded in Cash Book Rs. 200. e .4 <X Jf—’, &,lxﬁla’mg_ﬁd;ur»&f (i)

(iii) Cheques issued but not presented for payment Rs. 10000. Ladid L £ bl J—p L Ll TRV 10 B i)
(iv)  Interest on investment collected and crediled by bank in pass Book only Rs. 2000. ..L_.;fJU"‘_L“. LS U wy YA /é. £ &30 E,lf {iv)

(V) A cheque of Rs. 3000 recsived 2 deposie n bark b ol recaded n cash book. Ve SHE WG kG Lo EE W)
(Vi) A cheque of Rs 4000 received from customer bul omitied fo be sent lo the bank. LIS B FSIre SHG LK iy ¥ (i)
Q.8 On 1st March 2021, Ali sold goods to Rizwan for Wi o §4-1,00000/ 202154 F L -8

Rs. 1,00,000 on credit and draw a bill of exchange on e Fas§od o i e

Rizwan for 3 months. It was accepted by Rizwan and ..I_.:/( bt J!{qf: l:r'@;':uk:.f Jelu( JFL JI2 kL g
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" From the following trial balance of Farooq Trader's for the period ended on
31:03-2017, prepare Trading and profit & loss account and balance sheel

Cg o <r/m—22
L infd 2017643 s §FiiLstnl hIous =7
- S -’-fu"l:'»l.cﬂlubﬁnlg dx,b"t(z:ﬂm

Description Debit (Rs) | Credit (Rs)
Opening stock o235 dLe 50000
.| Purchases sFed 80000
Debtors Sl ers 12000
Furniture 9 20000
Salaries ;_,r_ﬂ?;" 7000
Insurance [y 1000
Rent S 3500
Advertisement $il ﬁﬁ‘ 500
Sales return =3 Al 1000
Cash By 15500
Wages ;,fz i 1200
Drawings P 500
Capital . 65200
Sales edfed 110000
Purchase return £/ 1500
Creditors sl Al o2 15000
Discount ecls 500
192200 192200

Adjustments:-
(i) Closing stock Rs. 42000
(ii) Prepaid Rent Rs. 500.
(iiiy Wages payable Rs. 1000
(iv)
Q.8 Stals with reasons whether the followings are.capital or revenue expenditure.

Depreaction on Furniture @,10% perannum.

(i) Paid for purchase of land,

(i) Legal Expense incurred to\get a debenture.
(iii) Bought furnitire/for gffice'use.

(iv) Purchase of Patent rights.

(v) Amount spent on the uniform of the staff.
{vi) Purchase of Gocds/Merchandise.
(vii) Carriage paid on the purchase of goods.
(vil) Paid legal charges for obtaining the loan.
(ix) Repair of furniture purchase second hand.
(x) Goods destroyed by fire.

Q.9 Rectify the following errors.

(i) Payment of advertising expenses Rs: 5000 was omitted to record in the books.

(i) Wages Rs:15000 on installation of plant was debited to wages account.

(iil) Sales retumed Rs: 3000 from Zain was credited to Hadi account.
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(iv) Rs: 5000 withdrawn by the owner of the business was debited o salary account.

L e i Bl AL dskenS000E (iv) ]
Lo et e ¢ ﬁ-u?ﬂﬂﬂ&‘{:f/tfﬁf? v) @

(v) Repair of Machinery Rs: 7000 was wrongly debited to machinery account.




