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Note : Four possible choices A,B,C,D to each guestion are given. Which choice Is corract, fill that circle in front of that question

number . Use marker or pen to fill the circles. Cutting or filling two or more clrcles will result in zero mark In that question.

%Al! Economic Resources owned by an Organization are called its : ¥ ujf..l.l:-” s ,-_:,,,_E d,ub' u{z-ﬁru; l.vrﬁ 'T/:UI:'
5 (A) Capital L. (B) Assets =L2bf (C) Liabilities Ulubo (D) Incomes UE{T o m |
Saleable goods brought in a business are called : : -.)_:*GIA( LI WK e S el 2 ;l}l (2)

(A) Sales =5, (B) Purchases 47 (C) Income (4T (D) Liabilities i) .
L:;Ec.maa taken away by the Proprietor should be credited to :  : (7Z/Lt/ / wiviy” Fwl gz e Ak AL (3)
k (A) Capital A/C U ¥ z'y (B) Drawings A/C ¥ _:l?_"_l.-} (C) Purchases A/C _,:hr i’d.ri.g ;

: Documentary Evidence in Support of a Transaction is called : : e Jor 2ot ¢+ & etSsfal oot | 4)

g: (A) Transactior; u{:z;'-'-' (B) Book Keeping ‘,;f_tf:?'l", (C) Account .:lf (D) Voucher ",Eib 1

% The Normal Balance of Assets Accounts is called : & e ﬁd’;t Faoktii (5)

[ ) DebitBalonce Sus @) Credit Baance He S (© Postve Balance Hot 0) M1 pe 0 |

' The term Journal is referred to : e e J2 " (6)

(A) Daily or Routine J¥™ , i (B) Accounting Book Y

’! i (©) Accounting  (LiL> (D) None of these e 2y |
For the Business Concern, Capital is a : ce e L Lo ik N (7)

E &) Liability s (B) Expense 7 (C) Income f04T4D) Rsset "

' Journal Folio is recorded in ———- ; Pt W 2 --—/3‘ ¥ Shiu (8)

, ~(a) Ge_n urnal ¢ty (B) Ledger /‘d (C) Trial Balafice u‘*’tﬁ} {D) Final Account .:3¥ l;f G :

A Blllanlfhange ;s a : (A) Cond.itiona[ Order ..ol(‘h;' (B) Promise to Pay 14 "b’ ugbl S n-_ﬁ i (9)

(C) Unconditional Ordeh, Lt#i2%J (D) None of these e g B

%Nuting Charges are paid when : Do L Ll a A (10)

(A) Discounting of Billybidls, # ke, (B) Dishonour of Bill Fbies (2
(C) Retiring of BAlI( . gt Ui (D) Al of these oot

i Payee of Bill i.s a person who - LS t‘:-ruuj’dr‘:l;di«r {11)
© () Pay Amount of Bill KLCILEMJJ?": (B) Reckives Amount f..tfdﬁf{“[ﬁ_ﬁldorses Bill .t_r,fd’"ﬁ: (0) Allthese <t/
' The Normal Balance of Cash Book is P atbw Jﬂ'-'d'r' ¥ JJ! (12)
____(A) Debit Balance Ly (B) Zero Balance ﬂf‘ (C) Credit B"..l.?..l.“e u‘&-.'-.._l-',; (D) Negativg.]"!flfﬂfe u"bd" |
A Bank Reconciliation Staement is prepared by : b 5 ub"!fuﬂ:_;. k13)
| (e, - (B) Accountant w551 (C) Govemment w4/ (D) Auditor ST
ross Profit/ Lods is determined through ——- : :.:I_t'l.r i!r:"‘c.:. ---uLa'i" /f;'r r[p ( )

™

| (4) Pibfit and Loswh/C S ¥ o5 (B) Trading A/C 1/ ash A/C 2U¥5); (D) Purchase A/C W¥Sie s |

| Direct Expenses are part of = Y ¢ v 4 -—*——v-;'-lgfﬁ-:/bﬂ.r% (15) "

L (A) Sales =3/ (B) Purchases (L4 (C) Business 4§ (D) All these i i e

iE‘One of these is an Intangible Asset : 2L L 2 Ly (16) "

[ (A) Plant .4 (B) Furniture &} (C) Cash ; (D) Franchise and Licence 7 o 712

Which One is a Revenue Receipt £ o da JI_UI. ..ﬂ UU:( e ol (I'?)
(A) Loan from Bank /= & () Investment By Owner \§_0\ (C)Sale of Goods ...»,-J_w (D) Saleof Furniture =3, /f %)

| Carriage Paid on Goods purchased is a : T « :f!:f;lf s »él

, ) (ﬁ]CapltalExpenn @fd’rt/ {B) Revenue Expense &.ﬁJyL (C) Capital Loss wldifil, (D) Revenue Loss s in.

}An Error which cancel the effect of other error is 2 5 {-Gftﬁ-r HE J&J/» 7 LF”‘ L (19)

. (A) Compensating Error Um Ui (B) Principles Ervor dﬂ § U

| (O Erorotomission $UAE () Emoror rosting o § g

i One Sided Error affects .:_3_/ i J‘J‘ .:);f {2{})

| (4 Two Accounts {07 (8) Three Accounis JIE (©) One Account UL (D) Four Accounts )7Ly
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Note : It is compulsory to attempt any {5-5) parts each from QRU 2 and Q.No. 3 while attempt any (03) questions from Part I,
Write same Question No.and its Part No.as given in the Question Paper.

20=2x10 - (Part 1) Jslo ! Ew[{)«fﬁv— 23

Define Accounting. -é_gj' § ub e () 2/-‘Ul,~

Define Business Transaction. -2‘.1»/7 J e I.q:ui'd;gub’ (ii)

Write the formula of Accounting Equation. _r’;.;'j UssB ¥ Saaloehsls (i)

Define Journal. -4”_'5‘_{/‘7 J £t (iv)

Define Trial Balance. ...i..éj; J ol B (v)

What is meant by Conira Entry? T«;HJV“L-( < Contra Entry (vi)
B MELL S G (vii)

Describe three methods of preparing Bank Reconciliation Statement.

Define Current Account. - -JJ/J J U:J' (viii)

Define Grace Days. . s J UHGEF (i) 3/"Ulr

What is meant by Endorsement of Bill of Exchange? ?%.J/k( = LP l.; Sk (if)

Give two examples of Intangible Assets. _&3;}!5’ B3] d/ ...*:olg:t'!ﬂ//f (i)

2 0010 % LA pg s 10,0007 - £ s Gv)

Cost of an Asset is Rs.10,000/-. Rate of Depreciation is 10 % p.a. Calculate Deprééiation.
Why we prepare Trading Profit and Loss Account ? 'i'wl_.l::u.d’ U ul---’:gr d;k‘ (¢ v)
Explain Revenue Expenditures with two examples. el Qe 5 ._,H.?ldiJE (vi)
What is meant by Capital Payments ? S s /lf = u?l:l:}';i/ (vii)
Give two examples of Errors of Commission. ..&:u"t?‘ 2 J ;,,lr”udﬁbi (viii)
{(Part Il Jpu 2|
(20) Record the following Transactions in Journal. ..Ef_-': Ls S f s T d_' 5t 4
Invested into Business Rs.20,000/- -2 Ak a 20,000,811
Purchased Machinery from Irfan Rs. 7000/~ i e pif dj:i' S &3 7000/- EF' -2
Purchased supplies for Cash Rs. 1000/- -u:r &7 B J &34 1000/- tk'
Purchased goods for Rs.2000/- Slu? ....Ardl. ¥ &2/ 2000/ &
Sold goods to Usman for Cash Rs.4500/ au“r whp s Ol4 ob'l (f <3+ 4500 /- 3" -5
Cash deposited into Bank” Rs.5000/ LG q-c'r &35 000,/-&" -6
| Paid Rent to Owner (Mr. Jamil) Rs.1000/- S S S 10008 7
\ Received Interest from\the Bank Rs.350/- -lfd:‘nr = ...Cv e 350!—&‘
Paid Salaries to Employees Rs.1400/- u‘f U] u"ff & 1400{’-8‘ FEv-STaR
Cash Régeived froM Usman Rs.2000/- L B ot 20005 (10
(20) Prepare Bank Reconciliation Statement. _c'“‘f e Jb ot 540
Balance as per Cash Book is Rs.50,000/- e ¢ £50,000/- t’,’—‘dlbqf...fu"' 1 ;
Cheques issued for Rs.15000/- but not presented to Bank. _.f_.:fu'(u‘rgﬁ..fsga efd,«b..& s &2/15000/- ﬂ" =2
Cheque deposited but not credited by Bank Rs.20,000/- _Jd_,l,fe._..ﬁug WGy &2 20 000/ 3
Bank Charges deducted by Bank Rs.2200/- NI 24l 10 2200/- vy kx4

-..lflr;aﬁ(:— .’.-:JIUUUJ 8“ ez f Ml JJUJ-S
Debit Side of Cash Book is undercasted by Rs.1000/-
Dividend Credited by Bank is Rs.1500/- -lr(u’-d—f’;'j"“ ¥ &34 1500/- &'. B L6
AR 2 oS b6 g Tt L mss sl L1 90,0008 S oTi a1 S 22019 Bk E G/Jlr
(20 f B LSH&—JU{;J"H,;‘«UJ} ;H..,L;[.,.umz Yo g i a1 at S ST
ok I gy w sy
On st March 2019, Asad sold goods on account to Asif for Rs. 90,000/- Asad drew six months bill on Asif
F which he accepted . On the same date, Asad discounted the bill with his Bank @12% per annum.

Asif honoured his acceptance on due date.
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Required : Prepare Journal Entries in the books of drawer and drawee,
P.T.O.
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Particulars = b Debit Rs. Credit Rs.
Opening Stock r,é.’jJLi'-.f 65200 -
Cash It 3000 -—
Debtors S 30,000 —
Truck S 20,000 -
Machine o 32000 -
Purchase 5F 80,000 —
Carriage Inward (Jub.{ 7600 -
Salaries e P 19000 -
Rent :J 9000 =
General Expense &2 3400 —
Capital P — 80,000 R
Creditors  W#) — 34,800
Sales =iy — 1,54,400
Total Jﬁﬁ 2,69,200 2,69;200
Adjustments : HCHE W
Closing Stock Rs. 42000/ - o 42000 a2 (i)

Salaries Outstanding Rs.2800/-
Prepaid Rent Rs.2000/-

Depreciate Machine by 10 % per annum

(20)

| (20)

K.NO. 1038

Prepare Trading, Profit and Loss Account and Balance Sheet from the given Trial Balance
of Mr. Yousaf as on 31st December 2022,

&£ I2800-L Ut Fovia (i)
<Lau2000- & i (i)
10% Evf it g o (iv)

L o2 K S O a2 2005310 & Sir 7w )

-4’:’,{{} u.bfn:rl_r'fl 2 ft/atgli'li.ﬁz_/uga}is J @Ly‘j’iJ:SC’,}J 3ﬂU'~"

State with reasons whether the following itemssare Capital Expenditures or Revenue Expenditures ?
g Sz B § vzl a
-3 7886/ dji’{d;l.s_-.ﬁg,ﬂ}?‘ -2
& nl? {lﬁ-’ Al -::’/{!JI &1 Al 6‘ oL .:L'qg_,fi{gg-' {.5;}&51’&’ 7 Kol _ 3
A Secondhand car was purchased for Rs.50,000/ - and Rs.12000/- was spent for its repair and overhauling.
_a;_'LJf&;jé..u 2000!-87 {-g-vz*"'UJ Ll sl &g 10,000/—8'-‘ {7 S U0 -4
New Machinery was @urchased for Rs.10,000/- and Sum of Rs.2000/- was spent on its instalation.
&2 AL e BT 20008 1 11300008 S ASets 5
Land was® purchdsed for Rs.30,000/- and Rs.2000/- was paid for legal expenses.
Lo g iz dgs Sz 6
Damages paid on account of the breach of contract to supply certain goods, ‘u:@gl?bl{ynfus g.{;):fa;fJuLaﬁ -7
-l g1 § f s -8
e AL iy S 9

Wages paid on the purchase of goods.
Transportation paid on Machinery purchaséd.

Octroi duty paid on goods.

Preliminary Expenses paid in the formation of a company.

Painting Expenditures of a newly constructed building,

Rectify the following Errors. -‘af:f(ﬁ; Jg;;"“i,bém
‘.e:dﬁtffmi:dnu‘b Wolaatesy )} J <2 2000/- &l = o1
Sales Return of Rs.2000/- by Mr. Yasin has been omitted to record.
Sales book has been under casted Rs.1000/- ~L G 1000 Bt esrjg tin2
SYIVRVPLY (57 GV AL N YR SN0 MU L &1, 1000/- & _3
Purchased supplies of Rs.1000/- was wrongly debited to Trade Expenses,

__.Up.lg;j PN ﬁi,lJQ?zi & 1000/- £ _ 4
LSt one 2Bk e 10,0005
Purchased Equipment Rs.10,000/- was wrongly debited to plant.

Bad Debt Rs.1000/- was not recorded in the books. -_u'u:-’z-,,;;ﬁugo’ ' &/-a...,g' £ .{__:;IOOW-S" -6

Wages paid Rs.1000/- posted twice.
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