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ECONOMICS
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Reward of organization is
interest 15 (D) profit ('3!'/ (C)
Due to increase in stock, supply

«dnf B
remains same < (:Lrt Lf (D)

decreases

Why an enterpreneur adopts innovation and discoveries? -

under compulsion = Unt (B)
to avoid competiton & L &« &G (D)
Normal price is
temporary nature 2955 (B)
market period (§ <L (2 (D)
The market in which all firms are producing
homogenous goods is called
monopolistic competition 4z 2Liss/ E(B)
perfect competition L J'; (D)
By product is obtained at
internal scale gk & (B)
exterfal scale 2k J.4 (D)
Slope of indifference cunve is
limited s1.4(D)

zero A (C)

Who is the founderiof Economics among the followings?

Rebbins! % (D) Marshall 4 (C)

The measurement of elasticity of demand between two

distinct points on a demand curve is called
cross elasticity & e (B)
income elasticity ¢ 34T (D)
Other name of law of increasing return is
increasing cost .,s;w,;"‘ (B)
variable proportion c.l_rt»“,c""" (D)
Which of the following is variable cost?
price of raw material =4 ' Ji¢G (B)

interest of capital . ¥l (D)
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monopoly {f/bw‘e" (A)

oligopoly  (beste! § 42 (C)
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-3 = small scale ;i k 2°(A)

rent W& (B)

increases

permanent hature

large scale ¢ -k A (©)
< b i.Kaf ¥ (‘:'/"rwl;o‘ =T
negative (¢’ (B) positive =& (A)
e t‘lk»‘/dl ¥ libe gheis” b Ut Jitw -8
Adam Smith  #4/ (B) Ricordo 15,8/ (A)
Ut el I gen L b6
point elasticity _{;Uﬁ ; (A)
arc elasticity u-g {¥. J (C)

bt 6% Fydv - 10
decreasing return J‘bgﬁl’w d (A) .-
decreasing cost J;wd:ﬁ (C)
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rent of building /¥ =t (A)
price of machines «=d § U (C)
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The relationship between independent variable and
dependent variable is known as
function i (D)
Nature of economic laws is
real & (D)

Réward of land is

curve b3 (C)
scientific ertz (C)
interest »+ (D) profit &t (C)
Under monopoly, MR curve is
()
parallel with Y-axis (15 £ OY (D)

The functional relation.ship between price and
demanded quantity is

negative

§ ®)
none of these u.‘.‘ﬁfc..uful (D)

The relationship between inputs and output is called
production of wealth .."J»J”L.gg (B)

S ‘:""‘;/ =
production function (i (D)
Elasticity of supply of perishable goods is

negative

less elastic ;L«I}f (a\

5 W complete elastic Jug (
The determination of price at market eqm

depends upon which force/force:
+ (B)

[
@piy 4eri (D)
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positive =% (C)
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Note: Section I is compulsory. Attempt any THREE (3) (3) Lf = J,I’ = ui'r» - +dw Jil» -...z_,} :

questions from Section IL > ez ey
Section -1 J¥l o

9 - Write short answers to any EIGHT (8) questions. (2x8=16) -é/juufj‘;éumf (8) #T J/ 2

i- Define economics by Alfred Marshall. 2 e S e n ol SPH i
ii- Write down difference between Micro and Macro economics. _ﬁj JAUE e Pb d"l)’;,i g}_l,i: -ii
iii- Write down the four pillars of economics as mentioned by _Efggj”u?(?l e L= b L 20T -iil

Adam Smith.
iv- Who was the founder of Neo-classical school of thought? 2 WL /g..gjgflﬁ . -iv

v - What is meant by value? Sl e s -y I_
vi- Define Marginal Utility. W S
vii- Why the slope of indifference curve is negative? S t'n-u.z.fd:'it’i ¥ é}[w b -vii-

viii- What is meant by "function”. ol Pe JE -viil
ix - Write down four assumptions of law of demand. B ol LAY -ix

x- What is difference between desire and demand? ' _E}f 5!: SIS -x

xi- Whatis meant by elasticity of demand? : ‘:‘4‘:.. e ‘.,g S ¥ -xi

xii- What is meant by compound demand? e e ASr -xi

3 - Write short answers to any EIGHT {8)iquestions. (2x8=16) _é Z /Z ...;Q,L?/‘? f...-l}!r (8) #T = Jf 3

i- What is difference between supply and stock? i - e dVu il -i
ii- Why supply curve is positidely sloped? e bw u[dﬁful.?; Wauks -ii

iii- Wirite down three exceptions ofilaw of supply. 24 _-,1;53’ 54 J a6 - i

iv- Explain the differenée betweeh extension and rise in supply. -4 EbSjt ey ndE L -iv

fe oy Y oL Gl v

e Yo 3 -
te sl e el -vi
Ut Lo Qfﬁgﬂ - viii

v- Whatis meantby Market Equilibrium?
vi- Whatfis meant by equilibrium price?
vii- What is'meant by production of wealth?

viii - What are factors of production?

ix - Write down three characteristics of land. _q‘fd..p_l.-w:“’uf Jets -ix
x- What is meant by "Organization". el Ve &
xi- What is meant by scale of production? el Ve Hgze -x

xii- What do you mean by internal and external economies? fely Ve uﬁ&ﬂ)w f}uﬂ - xii

4 - Write short answers to any NINE (9) questions.  (2x9=18) -z;_ff’..:-.gmﬁé_-,mr 9 Je Jf-'4

i- Write down formula of average cost. -é !], U K2 bl -1

ii- Define fixed cost with the help of example. ¢Z~’: _g}'{!bs;w c):"c_ Sk Jdl:"* -1
ii- Write down two characteristics of monopoly. ( 5 &g ..—.«“L:r”' 7] J L&'Jlm_iql - iii
1 fely @;r‘z.dr’s?“‘; - iy

iv- What is meant by marginal revenue?
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Why is demand curve under perfect competition horizontal S L AT SN IO Vd

-v
to x - axis? fe U
What is meant by total revenue? fe sl bl -vi
Define day-to-day market. EE iy Yoy -vid
Write two factors which determine gross profit. __dg Il LS ers ke -vidi
Differentiate between net and gross profit. B YL 8%'/_/?;» ('itmf’ié - 1x
What is meant by minimum wage? e sl e froal ox
Define rent. vl i
How is rate of interest determined? e b VL PP} -xii
Write two determinants of real wage. -qSU S0 dts & Lo =l & -xi
Section - I 52
Attempt any THREE (3) questions. e (3) cf e Jf 0L
What is meant by Economic Laws. Describe their properties. (10) -2 wk @ U sl Ve LS -5
Explain rise and fall in supply with the help of table and (10) -2 5@ rlfis sl § Lo Kaes - 6
diagram. - Lo- Q
Explain the Malthusian theory of population. @ JEE 2ol L}/d;l,fﬂﬁzﬁ u’;i =it
Define cost of production? Explain fixed cost, avwga@& iz L) i Seslp e Fcoisle -8
cost and total cost curves with schedule anddi \ 2k 2ol S L S Fal S b
: & 1 s o
-9

Explain Recordian Theory of Rent and cﬁ@ seit.  (10) -g{ﬁm ooy Jc)ﬁ ,:,ﬁff_ B
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