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1, I« system brings together buyer and seller. e bb Ut AT Kedspod s (6§ -

firm ¢/ (D) Government =~# (C) consumer <i/lo (B) market i (A)

9 - The sum of fixed and variable costs is called cost, ¢ byt I K one S -2
average total (f k! (D) average bl (C) total f (B) marginal 7° (A)

3- Marginal product does not change according to law of G Lﬁ;ﬂ:‘_&_r,; ?“;J’ﬂv Z Uit -3
increasing returns J‘bf (B) decreasing cost _E;wg}:w- (A)
decreasing returns  J*b Sﬁw (D) constant refurnsh /1 31 (C)

4 - Mental and physical work is called - ru{ rb’ dlr’ i JL: -4
labour =¥ (D) land ¢~ (C) organization (f; (B) capital L (A)

5- Interestis the reward of , a factor of production. e b ¥ le,,g; 5_)".; w -b
organization fi" (D) capital . (C) labour ¥ (B) land (40 (A)

6 - Reward of labour in the form of money is called as B cid el e K 2t S ch/u‘ -6

wage.

gross (b (D) minimum Jsi (C) money (. (B) real &? (A)

7 - According to law of supply when price tises, supply ____. -~ ibok el Jb L i g:?is -7
| falls JL?:':[ (B) expands L-Slaﬂ (A)
remains the same (% (D) becomes zero Jkgn)‘ {C)

8 - The functional relationship between price and quantity 14 = J’l& b L J_Jlﬁ*uf :.a.".' Jc‘_ U/ -8

of demand is
posifive &= (D) direct «=-lssls (C)
The slope oflincreasing function is
infinite x4 (D) zero # (C)
10 - The other name of micro ecnomics is
theory of income and employment ,b’;,,;[}ﬁ;}"’. (B)

applied economics =\ b~ Juwr (D)

11 - "Profit is the reward of bearing uncertainty”
it was said by
Boulding 2 (D) Knight 2/t (C)
12 - In perfect competition buyers are
two & (B)

in large numbers s 2~ (D)
(AR

et
increasing dif (B) inverse U* (A)
ot 6 ¥ U6 G
negative J’ (A)

Pt § e lPle L2

positive <& (B)

=
price theory =2 ;/" (A)
welfare economics =S (C)
ve or § LS I K atle GF 2 Lo
S D2 S
Fisher /2 (B) Marshall A (A)
- in ___,_J'é.juf»@ﬁ'ﬂd"f
one i (A)
afew £ (C)
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The curves of short run are generally

et E P (B) B

elliptical £ F % (D)
The slope of curve of law of diminishing return is

convex . (D)

15 - Market equilibrium is at
demand = supply 4+~ =_¥ (B)
income = saving = = d4T (D)
16 - The reason of shifting in supply curve is .
other factors  J1¥ £ (B)
change in demand (4 Ut ¥ (D)
17 - The increase in demand due to an increase in income
is called
contraction in demand ¢ ¥4 (B)
rise in demand tex ¥ ¥ (D)
18 - The goods which provide direct satisfaction to human
wants are called
consumer goods c,é:l..o Z4-19B)
export§. =/k1s (D)
19 - Law of diminishing marginal utility does net apply on
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(OB L Sy
flatter £ F&F (A)

straight &£ .~ (C)

- b WG K L J‘u,.,}?{g;w
vertical (s (C) increasing (2 (B)

negative (& (A)
- U e bt Uy T S
price = demand ¥ = ~J (A)
income = expenditure &/ =hu’ (C)
- o — #J Jz: o s
change in pride L!’.,;-L,C.;E (A)
changé in tax J‘Aﬁ'ut? Jg (C)

fdn ol 0L e Lol dal

- bl
fallin demand t/¥_¥ (A)
extension of demand ti ¥ _¥ (C)

G P el f 2ol QU1 L2 21 5
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capital L 2 ¥ (A)

free goods s l=is (C)

b O § 76 S5y 56

demonstration 4&1[.?”;3 (A)

20 - According to Alfred Marshall, economics is
ethical (W (D) pure
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¢ (©)

continuous use of goods s £ Juit JL & (B)

no change in income of consumer L4 > 4T e (C)

nature of goods is not changed 44 » =29 {& (D)
-< |)‘ P L L L}%U/'Jf
reforming  Jikel (B) social J/“Lv (A)

science,
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ECONOMICS
Time: 2:30 Hours
Marks: 80

Paper:1

Note: Section I is compulsory. Attempt any THREE (3)

questions from Section II.

9 - Write short answers to any EIGHT (8) questions.
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SUBJECTIVE

L &sy eeksf1) 0bs
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Section -1 3l o 40’_,)‘__
(2x8=16) -Zf=hz Ly (8)#T = 4f-2

i- What is meant by economic problem? el e & Gbe -i
ii- Whatis difference between knowledge and art? fe IV ol H‘ -1l
iii- Whatis positive science? B Vs 'H’ -1l
iv- Define the state laws. Ry NI T VI
v- Whatis difference between value and price? e J/ YL ol nld -y
vi- Define utility. S i
vii- Whatis initial utility? sl U6 Gl - vi
viii - What is meant by parameters? fe iz Ve X - vili
ix- What are the reasons of negtive slope of the demand curve? Sur el 7 S 36z FL A -ix
x- What is difference between desire and demand? 5/ l:(uf JHUP sl R - x
xi- Whatis rise in demand? Se oz ¥ -xi
xii- What is contraction in demand? fe U’t/’(’ ¥ - xii
3 - Write short answers to any EIGHT (8) questions. (2 x8=16) -é;f..,w/ﬁz. =¥ (8) 1 Jf 3
i- Whatis meant by period supply? fe iz Ve v J.:fdj -1
ii- Whatis difference between the supply of perishable fe Sy J;'{f A2l a8l 22l -i
and durable goods?

iii - What is meant by elasticity of supply? fe iy Ve ug S -iil
iv- What is meant by rise in supply? e pWe s L -iv
v- What is meant by equilibridi guantity? ey Ve dH7 v
vi- What is meant by sunk and floating capital? fe oty Ve by S A =i
vii- What is meant by sécialmobility of labour? e sl Ve Uk JJ 3/"b* S -vid
viii- What is meanbby private and national capital? e oy Ve Ay i Jlj - viii
ix - What is meant by Malthusian theory of population? e il Ve JJLT;};L J;f. -1x
x- What is meant by financial resources? el e st -x
xi- Whatis meant by extant of market? te e o S -xi
xii - Define law of constant returns to scale. 2 S0 - xii
4 - Write short answers to any NINE (9) questions. (2x9=18) -i{/utl!/‘;l. =l (9) J e Lj:‘/ 4

i - What is meant by cost of production?
i1 - Define fixed cost.
il -
Write down the definition of short run.
What is meant by total revenue?

CAND

Differentiate between average cost and marginal cost.
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vi -
vii -

Vil -

i =
X11 -

X1ii -

B

What is meant by marginal revenue? 4”"“‘1'

Define market.

Write down four essentials of a market.
Define rent.

What is meant by net rent?

Define wage.

What is meant by money wage?

Write down two disadvantages of minimum wages.
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Section - II (12 o

Define econorﬁic wants also write down the
characteristics of economic wants.

Define the elasticity of demand. How elasticity

of demand is measured.

Explain the law of supply with the help of schedule
and diagram.

Explain the law of increasing return with the help of

schedule and diagram.

Explain liquidity preference theory of interest,
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