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i- 1- Rentis the reward of:

land & (D) organization f?; (©
9 - Profitis equal to:
RxQ (m CxQ (©
3 - Average costs are equal to.
R-C (D) R/Q ()
A - are not included in land:

cars /€ (D) forests =1€2 (O)
5 - Market equilibrium is at:
demand = supply = A (B)

none of these Jffljf m

6 - According to Adam Smith, economics is the sience of

politics =~k (D) revenues ULrakC)
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labour = (B) capital &t/ (&)
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L S Al L ienh 93
C/Q ® RxQ (A)
AR i -4
rivers ko (B) mMadntains 2 (A

e B U T K Sk -5
priee = demand ¥ = o (A)
inedme = expenditure o/ = T (O

s ¥ e L L Fh -6
wealth =/» (B) costs e (A)

7 - When total utility decreases, the marginakdtility s & b 030 f"‘ Ve e/ sl J’..,.-v. -7
none of these u:’u“éf §0)] negative & (© zero > (B) positive o (8)
8- s not included in the @xceptions of -3 S ol ol JEuier -8

Law of diminishing marginal utifity".

apple_=>&D) narcotics =& (C)

9- @hot idcluded in composit demand.

fountgin pen (E (m wood d)ﬁ ()]
10 - Movement along with supply curve occurs pecause of:

change in demand .L-;;'_Jﬁﬁ.,ﬁ (B)

none of these J-"JJ)’ (o

11 - Marshall is economist,

neo keynsian o/ Pt (D) neo classical S (O

12 - According to constant Law of returns, the marginal production.

increases % (B)
tends to negative akg-:rn? (D
13- is not an economic variable.

demand ¥ (D)  sunfight Frular (O
(2132

knowledge AE-/:H’ (B wealth 273 v (A)
(0 9
coal S (B) electricity :_E (&)

,.q..&r?;.f?{r;g - 10

change in price e sted ()

change in income .:.J'_ 2047 (C)
e Ji -1l

classical Joif (B)  keynsian o4 )J/ (A)
M Fo3L Sk gie - 12

decreases af @

remains constant GuuLk (©
- A > ;,? b
price =2 ()
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supply +~ (B)
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14- is the symbol of Elasticity of demand, e T B " - 14
P (D) Es (C) Ed (B) Y (L
15 - Reserved price for a seller is determined by: - Jf le tf o {5 = (f &e3s) - 15
producer 27 (D)  government - (C) consumer s (B) purchaser ii7 (A)
16 - Intemal economies are affiliated with: - b ¥ (UF) MW Ot - 16
external of fim L&} (B) internal of firm 412} (a)
none of these %1/ (D) consumer il (C
17 - The number of factors of production is: | - s f ﬁ L <7
3(D) 70 4(B)
18 - Marginal revenues are equal to: - £y L ooy 5 18
none of these (%Y (D) i_g' (o % (B) . i% (A)
19 - presented "Liquidity Preference Theory". < Wi " AEE S 19
Adam Smith #711 (D) Marshall Fi () Keyn Ricardo L., (A)
20 - According to time period, perfect market has — _ lypes: .‘z_: r § ke J‘{ e WL =3 22/ - 20
2(D) 3(0) \ 6(B) 4(8)
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Time: 2:30 Hours = 2:3U . =2
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Note: Section | is compulsory. Attempt any Three (3) gestions from Section .
Section | Jil=
9 . Write short answers to any EIGHT (8) questions: (2x8=16) ﬁ//uLL?f”L._-Ulr{S} y’:..d.-( 2

i - Write down the names of two Economists of classical school 4':1]'!"-'5- Al =5 ,ﬁ,ﬁ,{_’,ﬁ LEL‘ -1
of thougth.
i; - Define "Micro Economics” Ay NS I O AR
iii - What is meant by "Ar"? e e i
iv - Write down the definition of Economics given by Alfred Marshall. -é;f heff'" it =P o2/ Wk S -.,J'ﬁ,rl. PPy
v - Define "Marginal Utility". ' REAy A o
vi - Define "Indifference Curve". PG oW
vii - What is meant by "Goods & Services". e dr Ve st WSl - v
viii - What is meant by "Function"? fe sy e " JF vl
ix - What is meant by "Demand"? e ol Ve e -ix
x - Write four assumptions of Law of Demand. LB e SR -x
xi - What is meant by "Rise in Demand"? e ok Ve " b 2" -d
«ii - Define "Elasticity of Demand”. A g A -
3. Write short answers to any EIGHT (8) questions: (2 x 8 =18) 2 e Lo vy (8) 5T a0 -8
i - Define "Supply”. . Pl e i
ii - What is meant by "Market Period Supply"? e dp Ve " s A" -3
i3 - Write down four assumptions of Law of Supply. Yy Y ST T
iv - What is meant by "Contraction in Supply"? T iy Ve “.a'_% Loans" =¥
v - If supply is fixed and demand inreases then what will'be Y] QiF T et m il oy sz 1oy
the effect on equilibrium price? _ ey Ay
vi - Define “Production of Wealth". gL A Fuc® v
vii - Write down four characteristics of land. _af .:.i::ré i L,f s -vil
viii - What is meant by "Horizontal'Mobiltly"? fe il Ve "ok J;)J’I "= i
ix - What is meant by "Sole Entrepreneur"? e Ve " 2wl -ix
x - Write down fourgeterminaints of Scale Production. o J if e L ut; L. J‘lﬂ; zk -x
xi - Explain Internal EEonomies. - L ool § anslis dost -
xij - Write assumptions of LLaw of Increasing return. oL N }r:E It -l
(2159 ; ! i %
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4 - Write short answers to any NINE (9) questions:
i - Define Fixed cost giving two examples.
ii - What is meant by "Short Run"?
iii - Define "Average Revenue" and also write its formuia.
iv - What is the slope of Marginal Revenue under
perfect competition?
v - Write down the relationship between average and
marginal revenue under monopaly.
vi- Write down four conditions of perfect.ocmpetiﬁon.
vii - Define "Normal Profit".
viil - What is meant by "Day to Day Market"?
ix - Define "Net Rent". '
x - Define "Reai Wage".
xi - What is meant by “Gross Interest"?
xii- What is "Speculative Profit*?

xiii - Define "Labour Union",
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Section Il [ -

5 - Explain law of Equi-marginal utility with schedule and
diagram.

6 - Point out factors affecting the Elasticity of Demand.

7 - Explain the law of increasing returns with the help of

schedule and diagram.

8 - Explain the revenue curves of a firn under monepoly with .(10)

the help of schedule and diagram.

9 - Explain Ricardo's theory of rent.
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