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Note : Four choices A,B,C,D to each question are given. Which choice is correct, fill that circle in front of that question
number on the Objective Bubble Sheet . Use marker or pento fili the circles. Cutting or filling two or more circles

m will result in zero mark in that question
Classical School of thought was founded by : Q-JW/["JlE 11 1/’.} Ur
(A) Robbins ),  (B) Marshall F (©) Adam Smith #74 (D) Keynes A 1y #
Whowrote the bock " Principles of Economics " . N "kt "L (2)
(A) Robbins ul, (B) Marshali J%L (C) Adam Smith & '[‘.él (D) Keynes /f(
A I’Consumer isin eqt;ﬂibrium ,when Marginal Utilitli;s are “ : uﬁc.ﬂilﬁh_»._q_ bt iticite i i~ (3)
| (A) Minimum H:,__f (B) Maximum sljewl; (C) Equal ¢ (D) Increasing uUric—so
Marginal Utllty at point of Satusation s« L b (@)
inimum ,rrﬂ{‘r (B) Maximum nlbicnl;  (C) Negative :f’ D) Zero _aa
The general form of quadratic eqt;;.tli:"n % o o {..a;fdf&-«:bl/tﬁu ui {(5)
o W) aPsbxrex=0 (B) axtbxtcx=0 (O ax+b=0 (D) ac+bxre=0
When demand curve shifts above on the right side , it is called: o q'fr.—';q.mu;&-ﬂg n.f,‘){ﬂJB-:-a (6)
(A) Fall of Demand Lfb’vu’ (B) Riseof Demand box¥ ¥
(C) Extension of Demand  LfECY (D) Contraction of Demand t5¥. b
The cause of change and shift of demand curve is : I ] Q.GMJLmP Lobs i (7)
(A) Price < (B) Otherfactors () s (©) Supply 4~ (D)  Utility wbi
When Supply remains the same , inspite of increase in Price,, it is called : : .,53_"::.‘ 9L g ars AN Aol L =4 =i (8)
(A)  Fixed Supply s (B) Extension of Supply i
 (C)  Contraction of Supply ¢ 6w, (D) More Elastic ;l;g 5] e .. i
_Wheﬁ Pncedecreases, hensupply < e : rx}’;q..an[f.:af =i (9
(A) Expands q..t?‘f (B) Contracis q_J/'{' (C) Becomes Zero 9.{:5.:1')" (D) Remain Fixed 5..(}*';@3’
When demand and supply decreases equally then equilibrium price ¢ Dbyl IS Loes 1 ozt (10)
(A)  Increases <" (B) Decreases - ..;...(}ﬂrr {C) No Changé St _{D) Falls 4..;3;
The fac.lar of production whase supply is fixed Forever : : (_f},w:" -%FIJJJJ'MJ e (11) i
(A) Land ¢£5 (B) Labour .y (C) _Capital) .l2(D) Organization f? .
‘Which one is not a factor of Production : L e | (12)
(A) Land ¢ (B) Capital .br (O Sky we? (D) Labour =¥
Law of Diminishing Return mestly agpliesion : L e b Ji kb bk :.'.J-JF (13)
(A) Agricuiture §sls (B) “Industry ;.= ()] Ba_nking {d;é«, (D) Transportation {J‘;UW
Law of Increasing return can\be called ] q_ttyl.ffd‘b/_fgﬂﬁ’ (14)
(A) Constant Cost ..J.;I.A'GL.{ {B) Decreasing Cost .J;w.,ky
(<) Increasing Cost .J;W/_f (D)  Variable Cost JAes™
The Shape@tiaverage cosbeurve in the shortrunis ] ci_gjﬁuc;f HLJ;WMJLJ:JFJ/ (15)
(A) Vertical $¥F (B) Horizontal (' (C) LikeU 28U (D) Straight r}p
When Marginal revenue of the firm is zero, thenhtutal ey : q..{j:fdr‘myiﬂf‘dﬂﬁg(r}»,a (16)
(A) Minimum rrr_-f’r (B) Increases d{'.-L? % (C) Decreases q_lj/( (D) Maximum ssbienlJ
A\reraée revenue ;;-equal to : ; .;.erl.(d:‘ﬂw' (17)
(,\) TR/MR (B)TR/Q (© Q/TR (D)Q/P
An e:ssenlial Condition fclr;melquilibrium ofafirmis : : 4—-*;0'5”&')5'?"-’-( /1 (18)

(A) MR>MC (B) MC>P () MR=MC (D) MC=AC

S;I;Ie:;lilat‘ive P S— e .._UWJU’H LLgnei (19)
(A) Income €UJsT (B) Rate of nterest 6r LF (C) Investment ¥Si Lr (D) Saving ¥ed

Concept of Quasi rent was presented by : : y’;s,ﬁs’uﬂ,u,-t (20)
(A) Ricardo si4, (B) Marshall 7t () Keynes # (D) Adam Smith #74!
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Note : It is compulsory to attempt (8 - 8) parts each from Q.No.2 and Q.No.3 while attempt any (09 ) parts from Q.No.4 and
attempt any (03) questions from Partll. Write same Question No.and its Part No.as given in the question paper.

l 50= 2 x25 | i( Part 1) !,_g_.p H Make Diagram where necessary. -2_,.&('/%5346»/5{)142 E

Differentiate between Utility and Usefulness. - /1 5 A it ol () 2 /,‘Ulr
Write the definition of Economics presented by Robbins. -#U - /Up‘i}bﬂas/wg(f g, (i)
Explain Non-Economic Goods. _2;.3-91.5:&“[}!0’ be st (H11)
What is meant by Positive Science? ?q_:lftfa. \:»'i'.:"fH‘ {iv)
What is meant by Total Utility? el Ve nbif (v)
Define Law of Diminishing Marginal Utility. o S B de )
Define the Indifference Curve. -V:{.y /‘-U/ é}(xﬁ {vii)
Write two kinds of Function. -u..‘i(u”i » S il
What is difference between Demand and Desire? ?‘Lo}lﬂﬂ(ﬁi} sl b (ix)
Write the Formula of Point Elasticity. _u..‘ql:‘,rli(...g If, " (%)
| What is meant by Extension of Demand? Tq_:[f“b(a.‘g L (xi)
| Define Elasticity of Demand . LSS A ),
What is meant by Stock? Te e S ()3 /:/dj,,
Describe Long Period Supply. ?q..Jf/L;Q'_.M;JJ_' £/ (i)
What is meant by Fall in Supply? TQ.JVQ:—_-LF(#J (iii)
What do you mean by Elasticity of Supply equal to one? (Ui L:’ZJL{&GI{I-EI diw (iv)
What is meant by Market Price? sl e ZE WL (v)

?{ﬁ}lg{d Je @fJnf ﬂwf’xﬂ._-—&fq&@a-u J[‘U?U {vi)
Draw a diagram to show when Supply is constant but demand falls , what will be the effect @n Price?

te st Fig 2 il

What is meant by Scale of Production? "
R o -

Define Labour. 'l’q.ﬂ/k(a'...b?" {wviii)
Differentiate between Wealth and Capital. -L,{/(UL‘JM Ll o 2dy (ix)

Define Unemployment. - /':.é!}."J i,‘.rf.?u{.. {x)

What is meant by Large Scale of Production? ?q..;l/i;(f..’:/:-’:;_‘k; {xi)

Define Law of Decreasing Cost. tf f-&' /‘.{,;.:f UL}:G’ ;J'.Jli' (ocii) .
Define Marginal Cost. LN W Ay
What is basic objective of a firm? e t‘ngﬁd)_lﬁfrfu.&’f (ii)

Define Monopoly. oSS (i)

S8 56 EABL ST S osnl ppedL S ()

What will be Slopes of AR and MR clirvesiof firm under Perfect Competition?

What is meant by Advertisement? T‘gjl/.b”c..d);zl.[v‘-el (v)
What is meant by Total Revenue? 'i‘q_)!/i;(a.(f’ Imr {vi)
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Show Normal Profit ofsa firm through diagram in long run under Perfect Competition .

Which is Price takeffixm? Tu_‘?(}no"fr/aﬂ’daja-é {viii)
Write motifieslof defnandfor money according to Keynes. eIl AL #(ix)
What is meant by Real Wage 7 S‘ﬁ;_:!/l_._fc.-..&? =zl (x)
Define Trade Union . _Zg...ilﬂfuf;'é) (xi)
What is reward of Capital? ?q..l:Q:lr(Z..lf (xii)
What is meant by Supply of Money? ‘?-Iz.Jf/__Lfc...rJd:} (i)
[(Partil) o |
(10) 1s Economics a science or Art ? Explain it with arguments. _sz.-,-.»u,;.J'u,_J [ ';'—H' -'-'»l_-:?l-“kr 5/.‘.Ufr
(10) _u‘_)['-lflj ! u'f's’fg’;)y:.—’[ﬁ:Juﬂ;Ldi? G/Z;LJ-'!'
Explain Market Equilibrium with the help of Schedule and diagram. .
1 (10) S st brnsk g ot O IO WSS st a2 Lol e T/ Ui
Explain the Law of Decreasing Return with Schedule and diagram . Also explain its application. )
(10) LSNP EIL B st Siwsn 8
Explain the relationship between Average Cost Curves and Marginal Cost Curves. .
(10) Describe Pros and Cons of minimum wage. Sl bl el fredr 9/ Ui
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