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number, Use marker or pen to fill the circles. Cutting or fillingtwo or more circles will result in zero mark In that question

Note : Four possible choices A,B,C,D to each question are given. Which choice Is correct , fili that circle in front of that question
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The Founder of Classical School of thought was e ﬁ.,:f S 1A f
(A) Robbins 34l,  (B) Alfred Marshal J’;Ljf"r (O Keynes 5 (D) AdamSmith F7 1)
In Micro-Economics we studies  : sl S (F Pz (2)
(A) National Income (4747 (B) International Trade =lASIFIL
(C} ‘Trade Cycle /E 173 (D) Consumer's Behaviour djlogsy
Accordmgtn Alfred Marshal Beonomiesls ¢ Do el Lo L '.P;l.:)’l B |
(A) Natural St.ium;a rJ‘ L (8} Social Snimu;e H' 3 b+ (C) Reformative Science H‘d’ 19| {D) Moral Science H’d et
| Exchange Ratio between two Goods is called . Y qf f J:fglb/ wien £ o 0 (4) |
(A) Exchange Rate b~ (B) Marginal Rate of Substitution Ju®ig 7% |
(C) Marginal Rate of Technical Substitution df.u:'FLf bf‘?". _{D) Point of Saturation b S
Other name of Law of Equi-Marginal Utility is : D gt K, F‘? ol ik (5) E
(A) Law of Supply s @s¥ (B) Law of Constant Returns J’de{@}F
(C) Law of Substitution Ju> o/96 (D) Law of Demand 7%
[Standard form of Quadl:a.ti-c‘ liiualmn s T : & = Gl S ebls Fs ol (6)
(W) al+bxsc=0  (B) a+bx+e=0 (©) a+bx+ex=0 (D) ax+bx+c=0
The Functional Relatmnshlp hetween Price and Quantity Demanded is : N e J'l; when = u,'fbiﬁ »l auf
(ﬁ) ln:reasing d/-; (B) Dec:easmg ;i’"r (C) Positive =t (D) Infinite .V
E[ast:clry of Demand for Necessities of Lifeis : b & ot 4 I G Lk
(&) More Elastic sidit  (B) Less Elastic (" (C) Infinite Elastc ,I,.G,ms (n) Zero Elastic 1 5+
When Supply Curve shifts rightward, it is called : ot 4 :_l ? ” gP' ...J) LL'!J POy
(A) Contraction in Supply UF € s (B) Extention in Supply L ¥ .
(C) Fall in Supply f h" s (D) Risein Supply b2 ¥ 4

(A) Dec
The Market is in Equilibrium, where Demiand and Supply Forces are : u’dm,.f 3 J,m ’ ..,.Jiul.(r_ Estfs 317 § (S

I_.__.;.dlmrr (B) Increases :_dbsk (€) Does not Change J.ve;,ﬁﬁ.w (D) Bscomes?.ero a.d{m)‘

If there is Lqual Increase i1 Daszand o Supply Ihen Byuilibrium Price : : & 317 ? ot Sl gl B sl A

. LA) Opposite B Positive =2 _(C) Equal ¢ (D) Negative
National Capﬁa] is T e 3;
(A} Personal House / 3 . (B) Roads u");- (C) Personal Car ¥ (ii; (D) Personal Land 2 Jli i I
The Second name of,Law, of Inereasing Returns is : q_rt PN lr/ff:}fi‘ milB} i
(A) Law of Decreasing Cost ..JlLﬂ"gl'm oLy (B) Law of Increasing Cost J;L#/?{-.l)fv' !
_________ (C) Law of Constant Returns H de—ru?ﬁ' (D)"_"Iﬂ':\lr of Variable Proportions ..,-_:F,:a'us‘ls | E
The Slope of Curve of Law of Decreasing Returns is e s L Lﬂp;,kw;;){s‘ {14)- - I
) "(A} Positive .:-3 (B) Negative & (C) Vertical i ; _{D) Horizontal ;}ii :
The other name of F:xed Costis : HI-Sr 2T gV e J—" i (15} -pF:
(A) Prime Cost ..JJL‘T.U‘ (B) Varmhle Cost .._»L-'f‘" (c) Marglnal Cost sle ;""' (D) Supplementary Cost _.uip'g’ ?
Average Revenue is equa] to D e Ont s d:‘s . {16}
A Marginal Revenue Ld:’;?"’ (B Price é:.--r* (© Total Revenue Zd:‘)J (D) Demand Lob !
The necessary cond:tmn of Firms' Equihbnum 15 : I = .5/ dind Wiy £ r’} (I'?} ;
(AAMC=MR i = dmr’ (B) MC=FC e = Lijlwf¥ i
 (OMC=AR i = i o (D) MC=AC Sk = e i
The numbm- of the Firms under Perfect Compeﬂhon are Doe dx et uf) ._,5 L ,.,{.i,,‘_}; {18) b
e A8 LB 02 (O AlamgeNumber 52 (D) 10 _
Under Perfect Compemmn Firm's Marginal Revenue Curve is  : et d:ﬁ(‘{ J r) ._5 ‘:‘LL:.‘-J; {1!9)i
(A Vertical (" fB} Horizontal {}’ I (o))} Pusilt_iﬁl:.-_"____r-* (D) Negative (V F'
The Speculative Demand for Money depends upon  : Coebtn K B L &L alnpf u‘? (20) i
(B Rate of Interest ¢ »-E,/ (© Money Supply . M;J;: (D) Savings s U i
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Note : It is compulsory to attempt (8 - 8) parts each from Q.No.2 and Q.No.3 while attempt any (09 ) parts from Q.No.4 and
attempt any (03) questions from Part Il. Write same Question No.and its Part No.as given in the question paper.
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Make Diagram where necessary. -f’,.hrlzglinduﬂ)l‘z

What is Economic Problem?

Differentiate between Knowledge and Art.
Define Positive Science.

What is difference between Value and Price?
What is meant by Micro Economics?

Define Utility.

What is meant by Initial Utility?

What is Parameter?

What is difference between Demand and Desire?
What is meant by Rise in Demand?

Define the Contraction of Demand.

Differentiate between Stock and Supply.

Define Elasticity of Supply.

What is meant by Market Equilibrium?
Describe four Characteristics of Land.
What is meant by Equilibrium Price?
What is meant by Mobility of Labour?
What is meant by Organization?

Write the four points on importance of Capital.
What is meant by Scale of Production?
What is meant by Internal Economies?
| What is meant by Marginal Production?
Define Cost of Production.
Write down the Formula of Averagé Variable Cost.
Why Long Run is different from ShorbRun?
What is meant by Total Revenue?
Define the Monopoly

What is meant'byPerfect Competition?
Whatds meant by day to day Market?
What is meant by Price Discrimination?
Write the Definition of Market.

Define Rent.

What is meant by Differential Rent?
What is meant by Scarcity Rent?
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Write two reasons of the Negative Slope of Demand Curve,

f What is the Tendency of Average Revenue Curve under Monopoly? e bwyfs gr ¥ i Zrmba 2 Urbsaslel (vi)
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What will be the effect on Equilibrium of Market if there is increase in Demand and decrease in Supply?
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(10) Explain Law of Equi Marginal Utility with Table and Diagram.
E (10)

) (10) Explain the Law of Increasing Return with the help of Table and Graph.
0 g S GBS L s Sp F L e 84
Describe different Situations of Firms' Equilibrium is Short Run under Perfect Competition.
(10) What is meant by Real Wage? On which factors it depends? S bor o J# J sty § 1 ??.;ygf.r_.:,zr'(f" 9/‘.'{,")"

How Elasticity of Demand is measured by different methods? Explain.
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