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The main purpose of business is ) -a 2 So\k 6 A
* to fulfill Allah's will  J»* m”rz_u; (B) to increase economic activities 6 z 't u::’f/ Lf b (A)

to earn profit tl.f(‘;'i‘/ (€)
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buying and selling of goods w3105 47 J;L.fil (D)
Audit of sole proprietorship is

every year Jb s (B) law I8 (A)
compulsory iU (D) not compulsory u.‘.‘“'d.?u (C)
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exchange of goods b 64171 (A)

The literal meaning of " Trade" is ;
buying and selling of goods =37 A (B)

production of goods le,,gg, g A% (D) business 26 (C)
Industry relates to s e i Jw ROy
exchange of gooss Sl €21 (B) buying and selling of goods ey g d/,[._;f (A)
production of goods ik § #21 (D) ' frade 9=l (C)
Maximum partners in partnership business are U Ly ool el e Ak G'/!/"’
20 (D) 10 (C) ' 7 (B) 2 (A
Joint Stock Company is formed under Act in Pakistan. &£ e Ut JEIL dr.@JLE{J,I./I}"/
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2017 (D) 1980 (C) 1932 (B) 1913 (A)
The most important document of Joint Stock Company -¢ L6 (Al e o J u’{ J b /f /"?
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articles of association u’:f Wi 4B) prospectus SLUE (A
circular ):/ (DY memorandum of association ds‘-r L7 ©)
Minimum number of directors in Private/Limited Cofpany U s A5 |f}! H’Z. 33’}/’:}:.45'4
is
20 (D) 10 (C) 7 (B) 2 (A)
Shareholders of company should befinformed at Ll % ) S U § el &L u-:f
statutory meeting atleast . days before. -&-b J;/
30°(D) 21 (C) 14 (B) 7 (A
Exchange.of gdods against goods is called -3 b D 6 A Lk L
Barter system (’"’ 4 (D) profession 2 (C) trade =¥ (B) commerce Jr¥ (A)
Wholesaleriga link between _ ; ~& 5 e Jd}-ﬂﬁ/ Jﬁw,_v» L
producer and customers UK sl 2608 (B) customer and retailer 3/ gy o1 € (A)

among all of these ! (D) producer and retailer J}/';-),;{ s (el Kl (C)
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Shops formed in various cities under the same name

are called
departmental stores J»* Sib=* (A)

auction house /fru.vf (B)
special stores % (C)

chain stores s~ % (D)

Remuneration of an agent is called . - td rloe B LA
commission J"*'{ (D) salary ¥ (C) profit (‘_.il:- (B) wages U7 (A)
Life Insurance business was Nationalised in Pakistan - A S ners .rl,u(gﬁ:},g s cJL';Q
in Y
1980 (D) 1973 (C) 1972 (B) 1970 (A)
The persons included in partnership business are Ut &f 4 Jﬁf;(/‘Jt‘f‘ U ;Lub’fﬁ,ﬁ
collectively known as '
firm r) (D) creditors ol}J‘} (C) agents u"f”l (B) shareholders gl e (A)
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Note: Section I is compulsory. Attempt any THREE (

questions from Section II.
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2 - Write short answers to any SIX (6) questions.
i - Define profession.
ii- What is meant by extractive industry?
iii- What is meant by unlimited fiability of an owner?

iv- Who is called as insolvent partner?
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v- What is meant by separate legai entity of Joint Stock Company? S s/ Ve o J:‘B‘ i JJ{J,L/I}‘/ -V

vi- Define deferred share.
vii- Define Single Member Compan.
viii- What is meant by statutory meeting?
ix - Define credit cooperative society.
3 - Write short answers to any SIX. (6) questions.
i- What is meant by quotation?

ii- Define departmental store.

iii - Write down four services of wheleseller for industrialist.

iv- What is meant by retailer?
v - What is bill of entry?
vi- What is meant by foreign trade”
vii- What is meant by exchange rate?
viii - What is meant by delcreder agent?
ix - What is meant by advertisment?
4 - Write short answers to any SIX\(6) questions.
i - Define musharika.
ii - Define insurance.
iii - What is meant by air transport”
iv - Describe the importance of office.
v - Define warehousing.
vi- What is meant by personal letters? List out their kinds.
vii - What is meant by circular letter?
viii - Write down any four features cf a good warehouse.

ix - Write down the sources of short term finance.
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5 - What steps should be taken before starting a
new business? Write down in detail.

6 - Define partnership deed and also write down its
main contents.

7 -~ Write down the advantages and disadvantages of
Joint Stock Company, in detial

8 = Write down the merits of Foreiyn Trade.

9 - Define filing also discuss the characteristics of

e

filing system in business offices.
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