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Note : Four choices A,B,C,D to each question are given. Which choice is correct, fill that circle in front of that question
number on the Objective Bubble Sheet . Use marker or pen to fill the circles. Cutting or filling two or more circles
will result in zero mark in that question.

The Welfare Economist is : e bt J
(A) Robbins 7, (B) Marshall J% (C) AdamSmith #74 (D) Keynes 4
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When total Utility declines , the marginal Utility is : P bm:ﬁiﬁ;.;.t')::likfyz 2
(A) Negative (5/ (B) Positive =t (C) Maximum wlicwnis (D) Zero /‘
c_'.‘xu"‘) u"'ywh.-n’ JL. dblamgdsl  (3)
According to Law of Supply, there is relation in Price and Supply
(A) Inverse U™ (B) Increasing dx_'f (C) Negative Jw d:' (D) Indirect L-i¥{
At equilibrium Price , demand and Supply : D a ol Sy =d pie (4)
() Increases Jidbsx (B) Become Equal Utdlestdlz (C) Decreases Utdbrf (D) Are Different LEJNJ‘W
When Average Product Increasing , Marginal Product : ] zbb_.;ﬁ? SR s z]  (5)
(A) Decreases q,JLg/” (B) IsZero q_aign)‘ (C) IsNegative {_Jhymf (D) Alsodficreases ‘Lalgwxu"
Average revenue is equal to : ; {-—Jﬂ.{kdﬂ:yﬁ (6)
(A) Price =f (B) MR dsmf (O MC Jiwf? (D) AC it
Under Perfect Competition the Price of Commodity is determined by : : ‘..g_-}ﬂ&_'uf J&JL&__G“L}; (7)
(A) Government &= % [ (Bj (;;nsumer Py
(C)  Equilibrium of Demand and Supply e/ s sl M (D)  Finance Minister 217
The reward of Organization is called : : la.tLl:‘:}sb‘ b’(-QE (8)
(A) Rent wd (B) Profit 8*.'? (C) Wage @=7|( (D)) Interest -
The Gross National Product includes : 3 .':..aleﬁu.’.ﬁ:!{;d ;rﬁ 9)
(A) Domestic Production sl thes.él (B)) Foreign Production iy Mz
(C)  Agricultural Production ig8uii”® (D) Domestic & Foreign Production sle s alssl
The amount of money for wear and teafjis called : DLW Al et s 2 BHHT (10)
(A) Depreciation Expenditiires ‘.‘b‘gljfz:(;f/; (B) Total Expenditures .;-Igljlgf
(C) Marginal Expenditures, = gh3i7> (D) Fixed Expenditures =l
The formula of quantity theory of money was presented by : : Vb € s B (11)
(A) Fisher L5 NB) [OrdKeynes #by (O Malthus iu*t (D) Pigou i s&
The difficulty in Barter System was : : u; df'“u!("’};g (12)
(A) € Availabilify of goods (/¥ (B) No Double Coincidence =Bl o
(C) Difference of Language Jiu (D) Supply of Commodities MJ&L;l
The rise and fall is economic activities is called : : ‘¢t'lglgi;(§bfe;biui u),f/f? ybi (13)
(A) International recession quJ L (B) Trade Cycle /éfw
(C) National Income Jﬂd;" (D) International Trade =i 19Ul
:‘;I:‘G.rLf{_/ g fz s 23S i s f“l-;]dbé.al;";:-{;hj Ve i (14)
The Value and Volume of goods and services sent to other countries is called
(A) TImports =Lis (B) Exports =iz (C) ForeignRemittances =l 3% (D) Foreign Aid suibsz
The meaning of Zakatis : D ekl (15)

(A) Growth 1s¥ (B) Purification (#Z1(C) Tax ¥ (D) Growthand Purification 7Ll (s
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Note: It is compulsory to attempt any(6-6) parts each from Q.No.2, 3 and 4 while attempt any (03) questions from Part i,
Write same Question Number and its Part Number as given in the question paper.

36=2x18 ﬂbar{l}dﬂ.ﬁ]

Make Diagram where necessary _uflbzrf/?finduf'ul.fz

Define Economics according to Prof. Adam Smith.
Wrrite four merits of Prof. Robbins definition of Economics.
State Importance of Economics in your own Words.
Describe the meaning of Demand.
Write four causes of change in demand.
Why is slope of supply curve positive?
State meaning of equilibrium quantity.
Write four limitations of Law of Diminishing Marginal Utility.
Describe Law of Equi-Marginal Utility.
Define Law of Decreasing Returns .
What is meant by Marginal Product ? Also write formula.
What is Average Fixed Cost?
Explain Opportunity Cost.
What is Average Product ? Also Write its formula.
Does a Monopolistic Firm always earn abnormal Profit?
What is meant by Long - run ? &
What is meant by Entrepreneur?
Define Labour.
Explain the Concept of Transfer Payments.
Define Gross National Product.
Explain the Concept of Barter System.
Define Paper Money.
What is meant by Depression?
Define the Balance of payment,
Explain the Concept of Foreign Market:
What is meant by Direct Tax?
Describe the Concept.of Zakat.

(24=8x3) (Part Il ) (u>

(8) Explain the different Characteristics of Land.
(8) Explain the different Concepts of National Income.

(8) Explain the difference between Zakat and Tax .
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Describe Law of Demand . Also explain it with the help of table and diagram.
®) B o S e 2 96

Explain law of Increasing Return with the help of schedule and diagram.
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