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“ < Assets = Liabilities = Assets = ; ra
~None of the 5 The Accounting equation is
a 5 Capital - Assets + Capital + 9¢q
{ 200ve Liabilities Capital Liabilities
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+ Cash Account | Creditors Account | Furniture Account | Purchase Account Purchase of Furniture should be debited to
: i 2250 1,;}_,;’ nff.'u’l’” - E’/i}w[: r:/.".' 055109
A cwnar An Agent A Debtor A creditor | The person who owed ymoney.
»-.'ﬂ..b_:;';_,-"u;ﬁ J"-_/_u":ﬁ/ z'-’.’f..ui? — t‘i_;‘f..r
Bszlance sheet | Trial Balance Journal Ledger is prepared After
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i Casn Cash sales All credit | All credit sales
{ purchase only only purchase only oniy
B v - af T - P 1 it ) P
WERIAEF | s S| P | Eenib L 7
| Credit Balance of | Over draft Balance | Credit Balance of | Debit Balance
i Cash Book of Pass Book Pass Book of Pass Book
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L. o i) Trading Balance d-:’:f’f
I profit & Loss Trading Alc
: A‘(‘ el Account Only | Sheet Only and Balance
’ Sheet .
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achinery Wages A/IC Wages paid for the installing a New Machinery
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f Endorsee Drawee Drawer Noting charges are the expenses of
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!‘_evenue logs Expense Assets income Interest on Drawing in a business is a
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| Revenue loss Revenue Capital Capital loss postkf air conditioning the office of the
i expenditure expenditure director is a
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i I — Defferred Revenue Capital Any expenditure incurred to increase the
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' Final Account | Balance sheet | Profitand loss | Trading | iy jocs may be shown in
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i Have no effect | Three Account| Two Account | One Account only | Error of principle effects
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I _Journalizing | Book keeping Accounting Posting Process of Recording in Journal is called. -
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Anwwer briefly any Five parts from the followings:- 5x2=10 ,J)}fwgi.?/“?ﬂli’f ék.:.t}fa.gﬁ g_fj{,u: -2

How would you explain the term "Book-Keeping"?

Give wo examples of Fixed Assets. -q:dﬂn Sebs e (i)

Dafine uncredited chegues.
Describe Bank overdraft.
"Cash received from Nabeel" Analyze the fransaction.

Describe posting.

Answer briefly any Five parts from the followings:-

What is meant by endorsement of bill of exchange?
Differentiate between trade bill of exchange and
accormnmodation bill of gxchange_

What is meant by direct expenses?

Explain the need for adjustment of accounts,

Differentiate between Capital and revenue receipts.

What is meant by error of Commission? ‘.‘q_:lﬂ_fa. Lfl‘ J u’rt:" {wvii)

Sales return book was overcast by Rs. 350. Pass rectify entry.

Part I
Mote: Attempt any thiree questions.

.4 Journalize the foliowing Transactions.

{i} Started business with cash Rs. 200,000

{ii; Purchased Machinery for Rs. 40,000.

(i) Purchased goods from Irtaza Rs. 4000.

(iv) Sold goods to Irtaga Rs. 10,000.

v} Paid Cash to Itaza Rs. 2000.

{vi) Received Cash from Irtaga Rs. 6000.
fviiy Depreciation on Machinery is Rs. 4000¢
{viil) Interest received Rs. 2000.

(ix) Paid Rent Rs. 1000.

(%) Withdrew Cash Rs. 4000 for personal use.
QL5
() Started businessawith cash Rs. 80,000.

(i} Purchased godds fc?r cash Rs. 30,000.

{iil)  Puhased funiture on credit Rs. 8000.

(iv) Sold gdods for cash Rs. 40,000.

(v} Paid elegtricity bill Rs. 2500,

i)y Cash paid to creditor from whom furniture was

curchased Rs. 8,000.
ivii}  Salary paid Rs. 6,000.

{vili} Purchased equipment Rs. 10000.

(i} Balance as per Pass Book Rs, 50000.

{ii)  Unpresented cheques Rs. 6000,

(i} Uncredited cheques Rs. 10000.

(v Dividend directly collected by bank Rs. 1000,
(v} Bank chargas Rs, 500.

fvi) Interest on Investment Rs. 2000.

470 - 1122 - 4500

-—LJ_;\-{'}?JJJ 3ol {vi)

Prepare Accounting Equation from the following particulars,

From the following particulars relating to the business of Mr. Sohail,
Prepare Bank Reconciliation statement as on 31st December, 2021

Lyl SubaEhaton T (i)
Describe Cash'Discéunt. -/ /w09 (i)
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Explain Cash Book. /et f L (v) |
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Define Capital loss. du:’o-._.uij Gl Bl - (vi)
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Viajic soid gaods fo Mohsin on Ist jan. 2046 for Rs. 6000 .\,,{,_,a; SR l’.;#,;asso j’J"".é. xb s 20167
and drew upon tim a three month bill for that amount. LR DI S g(’,@ Sl L ,.L;;::

Tonsin aur.ef\‘%‘d the bill and refurned to majid. On <h jan.
mzid discounted .::I. from bank Rs. 5600 On due dets the
7 amount of Lill paid by mohsin,
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ion expenses of plant and machineny.
it Cosi incurred 10 acquire copy righis.
Lhange of engine ol of a car baing used in busin

& Freiiminary expenses  estabiish new business,
i Custom duly paid on purchase of Machinery,

i} Costio soquire goodwill of an old businass. gf_i/» ]u{ /‘, :J.u.u(;_.lf
: ant of annual taxes. 4 ’u— st J el I
A4 Paymend of utility bills. ; Lt : i,‘-J" Lﬁ: 1

Y hmterast on loan borowed from bank.

S APON )

i Uiosing Stock Re, 30000,

d Dustanding wages Ke, 1000,
(ki Frepzid Rent R, 600,

i Depreciation on Machinary 10% p.a.
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o Frepare Trading and Profit & L_osa Account angd =g
Hatance Shast on 31-12-2014, u¥
Particulars
_. Cash !
Debiars ") == =
Crueaning stm::k ' ,,? H,_’; 24
Purchases 70000
Machinary 1404000
4000 =
. 7000 - g
e 128000
s 2006000 -
st 15000
Totmi tlhar 3449046 249000 ]
Adjustmenis - sig®
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