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Paper:1

1. 1- Any activity Undertaken for the purpose of earning profit

is called |
| dealing By (D) profession 2 (C)
2 - Cash or goods taken away by the proprietor for personal
use is called
charity =!Z (D) capital .l (C)
3 - Assets - liabilities are
assets =Lkl (D) liabilities =5 (C)
4 - Real accounts are related to
expenses, loss and income Tl Yl « =l (B)
creditor o572} (D)

5 - Written explanation below each journal entry is

business .8 AB)

drawing ﬁb}: (B)

o
transaction J‘gﬂx’ (A)
Juzt Qe o b iz JVEAsH
oo L SE—

purchase (/47 (A)
ol B - = sE
pibfit b (B) capital -\, (A)
i J;Ku}uf&f"
assets =b2E (A)

debtor b} (C)

> N Jn UJ.;)U:J?{.T IV

called -ug.%f
narration =l (B) entry U5 (A)
compound entry ($F1J0* (B) double entry &lslizss (C)

6 - is called as the king of all the books of acgounts.
cash book £ (D) trial balanceng™~J

7- Petty cash book is a branch of
pass book LUk (B)

purchase book £ JSL7 (D)

e Pl ool KU i S U S
ledger 2 (B) journal Jz (A)

-q-é'zd’___ — JJ‘(Lf‘ _

cash book L;{ (A)
sales book L3/ (C)

8 - Purchase book is Maintaiped to record - Jlg ie il . %4 é_il LS ¥ -8
purch@se of goods (k7P UsZ (B) all cash purchase d;u;/"’.i‘-i(ﬁ (A)
all sales J3:/¢l7 (D) all credit purchase Sk Zulesf tU7 (C)
9 - Bank reconciliation statement is preparefl by the - t'/;L: - ﬁ; J.ﬁ;f?f -9
debtor A4 (D) AT (C) banker /% (B) customer ¢ (A)
10 - Bank reconciliation statement is a pajt of the & ¥ .GL}.‘.E; ul}f -10
ledger 2 (D) ounal Jz (C) passbook £l (B) cashbook £ (A)
11- Abill of exchange is accepted by i b/ ,/..J':' ¥k - 11
holder .ix (D)  thrid pary J4dA< (C) debtor A& (B) creditor o157} (A)
12 - There are grace days fpr the payment of bill Sl Els gu::bf duiks =12
of exchange.
5 (D) 4 (C) 3 (B) 2 (A)
(&1 5w) '

&




13 -

14 -

16 -

17 -

18 -

19 -

20 -

Bill of exchange is signed by the

payee oifUr (D)  thirdparty dAdA< (©)

Gross profit is transferred to

profit & loss account =W Ui & (B)

cashbook £ % (D)

-

Drawings are deducted from
sales =31/ (B)
opening stock 23 L {3/ (D)
Gross profit is always
less than net profit H’c. 3L’» J‘JL& (B)
equal to assets iz £ b2l (D) .
A gradual decrea.¢ in the value of any fixed asset
is cailled
fluctuation 32 .t1 (B)
constant tx .2 u{ (D)
Wages paid to workers on the installation of machinery
is called
revenue expenditure =7l GLJL (B)
revenue loss /0 dUL (D)
The transaction which are ommitted fromthe record is
called
error of commission -dh o ,u'/‘.»;_ = (B)
gompensating error J’k S (D)
The errors whichycancehthe effect of each other are
called
errors of commission ULt (§ = (B)
compensating errors  JU¥ LU (D)
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e 0159 4 S
w5y (B) drawer .Jio2s (A)
e tey P Burt
capital account sWZ A~ (A)
balance sheet 2% (C)
wrefe i Suf
7 (A)
purchases Jg/lk7 (C)
-5 b 2 81:' I’
more than net profit ssljes 8[‘» u‘JG (A)
equal to net profitesad Ci 26 (C)

wE A Sty

drawee

capital

appreciation el (A)
depreciation (v} (C)
y GIJ-s-( Sy y d_/'/_r/’:’/ﬁ/:‘}”

capital expenditure < bl71 sl (A)
capital loss Yl sl (C)
- %J: ;.igffig J)‘( tfbhj;i.’ ¢/ Jg W]

error of omission J'J‘J..J;; J#Z (A

error of principle J’y Jd (C)

G S Ko pm L1 7 U# (S
O

errors of omission UWER Sz J¥# (A)

errors of principle JLE¥ (s (C)
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Section -1 J3 o

9 - Write short answers to any FIVE (5) questions.  (2x6= 10) -i{f’ ...w;“‘ L = Uiy (5) é b« Jf 2

i- Write down four objectives of book-keeping. ‘ -£ ,f/.wlw s L bl -i
ii- Describe two systems of accounting. -é Yk L Gi A -
iii- Whyis the journal called the book of original entry? e bl qu:c.( .,..«D’J Glasl Jw.r f.{'t)u - i1
iv~- Write down the names of four subsidiary books. P/ L b ...:( J’; N -
V- IDescribe the process of balancing of accounts. -.f:‘,{ ek Jf kL6 IS .
vi- Why bank reconciliation statement is prepared? fe Jig le ux.r..@ ;_’i‘ﬁul:’.-'d -¥i
vii- What is meant by current account? e ol Ve ;:H/..':»Jg - vii
viii- Describe any four reasons of dishonour of a cheque. éuk A2 se § JfJ.f_,rr J;/L .,G, - viit
3 - Write short answers to any FIVE (5) questions.  (2x5=10) _é(/’ulrl!/#ﬁwﬂb’ (6) é Lo d-3
i- What is meant by drawee? S oy Ve ailop -
ii- Explain the bill of exchange. S ol f Sk i
iii- Cost of an asset is Rs.10,000/-. Rate of depreciationis LS Lﬁr}d;, é,mo,ooor-&? ed Gae il
10% P.A. Calculate depreciation. &k J,’»r}-‘?-, 20 w410
iv- Explain trading account. _&f 2 los J;LJ‘G,L;" . v
v- What is meant by capital profit? PRPPIEI L
vi- Explain the error of omisgion. ‘:—.ff...eL--, r‘L ‘ W v
vii- What is meant by capitalpayment? S ol x_f.—,-_. :,,r?iil: v
viii- Explain sugpense atcount. _ L5 el ;;C'_-; Cor i

Soeovion - [T P09
4 - Journalize the following transactions in the ook of (20) e kT U( iRy g 21 o B
Ali Enterprises.

i - Started business with cash Rs.1,20,000/- . AT KA o s B0, T
“ii - Paid office rent Rs.6,000/- . -t .;__ue,-',u-:;u. S G i
iii - Purchased goods from Salman Traders Rs.30,000/- . U7 g e..uzio.ouox-:fr-' RO TP R B
iv - Purchased goods for cash Rs.25,000/- . -J..J‘-'.:’yl;f gl g n 0 SO0 < i

v - Sold goods to Ahmad Rs.20,000/- . »-u': ey A S ,;};;1” .
vi - Paid utility bill Rs.1,600/- . S s OO G
vii - Sold goods for cash Rs.30,000/- . Ny RN ,.13{_:._{}-\;—;;&{:‘,‘ e
viii - Withdrew cash for personal use Rs.8,C00/- . i e sl L BT A ;

ix - Received cash from Ahmad Rs.24,000/- . B VI A 0 AT e
x - Paid salary to accontant Rs.15.000/- . R gl e

o
(f:_u I L).r‘)




o .
Grély2
5- Prepare accounting equation: . (20) & pehgls -5
a - Commence business with cash Rs.50,000/- and £-210,0001-87 1 ¥ &1,50,0001-8 - 2
furniture Rs.10,000/- . - ' WlsfhskK e Fp
b - Deposited cash into Bank Rs.5,000/- . WS G A{._::S,OOOI-&?' -b
¢ - Purchased goods on account Rs.12,000/- . _u:‘.rgblmf;._v“li J%.MZ,OOOL&,L-' -c
d - Sold goods on account Rs.9,000/- el 21§ 09,0008 - d
e - Returned defective goods Rs.2,000/- to creditors, - Sy fmc;:' AP P J.{v_uz,OOOi-EJj-‘ -e
f- Received cash Rs.5,000/- from customer and C LWL L S U _{5’4;;;5.000!-8’-' «f
deposited into Bank.
g - Paid utility bill Rs.2,000/- . Wl 7 e 52,0008 - g
h - Paid shop rent Rs.7,000/- by cheque. WG 2k A€ 7,000 - h
€ - From the following particulars, prepare Bank Reconciliation (20) §,2021 Gl Kulfﬂ,{'ﬁc_. i Sits -6
Statement of Shahzad Imran for the month of March 2021: g ot G
i - Balance as per cash book Rs.33,000/- _gme 83,0001 e L £ H -
ii - Cheques deposited into Bank Rs.4,000/- LG G i £ &b, 000-E -
but not yet cleared. e U F S K
ui - Cheques issued but not presented for payment Rs.2,000/- . ’4{3’ LE bl /é Sl g £ a;_:JZ,UOOI-Ef - il
<in uﬁ"’ &2‘
iv - A custormer directly deposited Rs. 1,000/ into4Sank Ut 21,000/ sl & fE L - iv
but not recorded in cash book. S e b L HF S E
v - Bank service charges debited by Baftk:R$.200/- . 67 Qb st e Ut AL g 20015 -
ol il
vi- Interest credited by Bank Rs«00/- | L O L1008 Br-vi

7- On 18t June 2012nKashif Sold goods to Shakeel for  (20) ey, 7,000/ &Y JE i 26 /12012 w2 ’f =
Rs.7,000/- on creditsKashif drew a bill on Shakeel for Lffdi'-r d/al. cf{ J!Ei- b u/&,/-,mi A

three months which“was accepted by Shakeel and . &

B Bk SRS L SR S
returned it to Kashif. On due date Shakeel meets &E{ O/ J
his acceptance. -6/ ﬁ”'ljd"“

Required: Pass Journal Entries in the books of Kashif and Shakeel. &L gt byl gL § Sy b

(15
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8 -  State with reasons whether the following items are (20) J: snS a{ Uk A L =\7 -8
capital or revenue, L iOWL L U ol
1~ Purchase of lease hold premises. -lEl L?’d g2 -l
il - Wages paid for manufacturing of goods. =2l ofd' Il g’;/,g )/4_‘/"1 - i
iii - Cast of plant. Ao e i
iv - Repair cost of furniture. S T O J{/ -iv
v - Interest on loans borrowed for business. . - J}Z b2l @’4»5’ = 4
vi - Depreciation on plant. _J:r/'.; 2l - vi
vii - Cost incurred for addition to factory building. —2 0 s st & 501 2 PRSP - vi
vili - Octroi duty paid. N ® . - vii
ix - Purchase of motor. w Sty -ix
x - Electricity bill paid. (AT Y
9 - Prepare a trading, profit and loss account and (20) :u/b’uhﬁ,d’; J).tf“ b’w?}/fﬂm 1,531 -9
balance sheet of Mr. Usman for the year ended e b ..z;'r"u'u-?»r
on 31st December, 2011.
Trial Balance ! J'!'»‘Jf}
Debit Balances Credit Balances
Description | = .. e Description | ... o
Opening Stock Rs.50,000/- B 1] Ju’:i Capital Rs.60,000/- b
Bill Receivable Rs.4,000/- d}kdy‘)l.,,ah Creditors Rs.25,000/- | o#f) .-‘c)l.:r;c;f
Purchases Rs.2,00,000/- Gilet Sales Rs.3,00,000/- B
Wages Rs«10,000/- =21 Bills Payable | Rs.15,000/- | (ki
Insurance Rs(5,000/- o O e
Sundry Debtor Rs.25,000/- u“if"!uuug_:, ............
Stationery Rs.6,000/- EotZ 2l (. (e T
Furniture Rs.80,000/- it ] s I e | =
Cash in Hand Rs.20,000/- g b s s
Total Rs.4,00,000/- I Total Rs.4,00000-| ¥
Adjustments: ic-‘&_"h.;":

i~ Closing stocks Rs.15,000/- .
ii - Outstanding wages Rs.2,500/-

iii - Prepaid insurance Rs.1,000/-

iv - Depreciation on furniture @ 10% per annum.
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-&-5/15,000- &4 25855 - i
&22,5001-87 bileals < 21 - i

4210008 g 0sb 10 5 - i
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