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Note : Four possible choices A, B,C,D to each question are given. Which cholce Is correct, fill that circle in front of that question
number, Use marker or pento fill the circles. Cutting or filing two or more circles will result in zero mark in that question

A brief explanation at the bottom of entry in journal is called : : < JLU, U‘:‘J e {7 Pty - Lt 14
Contra Entry (Glild¥ (D) Entry  @lél (C) Narration (¥ (B) Posting -y (A) (1)
The main purpose of Business is to Do x| (2)
Earn Profit ttrél? (D) Serve Society =4 S « o+ (C) Pay Taxes (ﬁ o gg (B) Help Govt. 14  en® (A)
Nominal Accounts are related to : : D ogmbor J‘U ¥ U (3)
Liabilities & {2y (D) Expenses & <bl?I(C) Assets < o2t (B) Capital < s (A)
Dealing between twa persons or things is called : - q_t'lh( D4 :cﬁ e L g LS B 1 4)
Transaction (§ifes» (D) Voucher 4~ (C) Commjssion JJ (B) Book Keeping (bl> (A)
Bl Set) o a $Uie b L b { wh ozl (5)
When goods are distributed as Free Sample , should be credited to
Drawing A/C ﬁm:u’ (D) Free Sample A/C 175 (C) Sale AJC w332 (B) Purchase d/C i 75U (A)
The process of recording in Journal is called : : q..t‘!kf Jf K oLel £ (6)
Journalizing J£#2 (D) Endorsement &>kl (C) Analyzing tL# (B) Posting & a)
Contra Entry appears on both sides of : ‘aGLv B S s 1 S st aepn| ()
Cash Book Jlﬁ-r (D) Trial Balance 5} (C) Ledger /A (B)Mournal £t (A)
Bank Reconciliation Statement is prepared by : 3 e;.tf e JEa (8)
Bank Manager ¢ % (D) Auditor 437 (C) Banker , (/64 (B) Customer ¥ (A)
Bill of Exchange is : : o O $ki (9)
Unconditional Order t/%s*# (D) Conditional Order” 655 (C) Order .t (B) Promise s (A)
The Grace Days of Bill of Exchange are : 6 (D)5( (O 4 (B) 3 (A) : fZlxnw G Lk (10)
A Bill of Exchange is defined under Negotiable Instrument Act : | < Jlg § ef £ ah gl bpke 2 § Sk (11)
+1984" (D) £ /1981 (C) ,1932 (B) ,1881 (A)
Most Safe Cheque for Payment is 3 : &b 5 57 Jl.?l I (,zbl (12)
Blank Jdb (D). Crdssed wb 1/ () Order ‘56 (B) Bearer Jb (A)
A Bank is an institution : : & ol T x| (13)
Charitable  JL20(D) )Educational d'.m (C) Social @k (B) Commercial &;? A
Gross Profit is calculated{from J Lk Br sy r}” 8{? St (14)
Profih and Loss A/C s ¢ c}Lﬁ"’g (B) Balance Sheet :-:’Ju; (A)
Trial Balance ..»l:j,im,aﬂ (D) Trading Account MAF (©
Goodwill is an @sset : Fixed J* (D) Intangible (/2 (C) Tangible (/ (B) Current =¥ (A) : ¢ ¢/ L 5L | (15)
Payment of Wages for Installation of Plant is : i FEu § yiz £ J el (16)
RevenueLoss w3 (D) Capital Loss ¢Lifst~ (C) Revenue Expenditures =i\ (B) Capital Expenditures = ltFil  (A)
An error which cancels the effect of another error is called . dw 4..&:/?’ sy ow d/mf;‘:d'y i (A7)
Commission Error uh” U2z (D) Posting Error L’w dldﬂ (C) Compensating Error uw Ui JJis2 (B) Omission JZUJ# (A)
Transaction which is omitted from record is called c g W e ST et $iaK | (18)
Error of Commission Ju sz (B) Error of Omission Lﬁw J...fzd:‘!' (A)
Compensating Error 01-13 Ui/ Js2 (D) Error of Principle Ju dr (O
s e bl e bnSUn e S eV e S B | (19)
An Expenditure due to which Earning Capacity of Business increases is called : N
Capital Expenditure 326k, (B) Revenue Expenditure &3 (A)
Revenue Loss UYL (D) Deferred Revenue Expenditure wdvdi? (© ="
Income received in advance is shownin Balance Sheet as : c e b o U \i-.'.'"u"d"" Iy M"Lji‘ﬁkﬁ" (20)
Liability  (sbe3 (D) Income 347 (C) Expense (@7 (B) Asset 2t (A)
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Note : It is compulsory to attempt any (5-5) parts each from Q.No.2 and Q.No. 3 while attempt any (03) questions from Part II.
Write same Question No. and its Part No.as given in the Question Paper.
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How would you explain the term " Accountancy " ?

Explain Return Outward. ..25':..::#{51 d’ g.ﬁ"o‘v'b (i)
Give two examples of Current Assets, -’é:dl‘f I3 d ity (iii)
How can you compare Cash Book and Pass Book ?%322/«:_‘.{‘ il € Ly L ol _{u%{rf (iv)
Define Unpresented Cheque. -g{ug._gﬂ g -guf'ﬁ/! )
" Purchased Goods on account " analyze the transaction, ..2-:,_,}’ ¥ c{;c}‘!u’ " q.g.é«b:fp.l-—“'f " (vi)
Explain Ledger. ..i =2l l,( /d (vii)

¢ Lundlslp2bl I 1 &2 35000/- 2y sl Unt &2 15000/~ oty S (vii)
If Liabilities are Rs.15000/~ and Capital are Rs.35000/- then what w:ll be the assets?
~ZEeOldlen £ Srmihals s Slatveflan G 34y
Differentiate between Bill Receivable and Bill Payable.

Why Profit and Loss Account is prepared? Tq..b‘bb-ﬁku{ Prers uLﬁ 7] 8‘ (i)
Explain Capital Profit with two examples. ug...#bs-::.uﬂl." 7] d’ 6VM (ii)
Explain the term Errors of Ornission. -.¢£ sl J WP J ufﬁd:’f (iv)
Explain Direct Expenses with two examples. ..gyl-‘m:..ubjﬁ‘ » J ..:.igl]'!g.wl;gl,g v)

e db B E S § wedsf i)

Define Promissory Note and list down its parties.

i Define Closing Stock. ' ..g...,a?/’ d’ a,é'jd 1 (vii)
Define Unpresented Cheque. -si-'...y/"' J G ufg,i*/f (viii)
60=20x3| ( Part 1t)co.o
(20) Journalize the following Transactiof. ..Z: L8 A Ji ' g,{.u)") J s 4/‘U|f
' Mr. Rafay invested cash Rs. 30,000/ _.4_&}.‘.';Lyh’ -2, 30 000/ & d"’/’ -1
i Mr.Rafay purchased Supplies for Cash Rs.5000/- U /i{( U & 50008 L B 2

_.f?‘r/u:a_u 500/- & =ls J A 4ol ¥ 23

Dry Clean services provided\to customer Rs.500/~ on Account.
Purchased some supplies for Rs.2000/~- on Account. - Zlws /11-‘ J & 2000/-87
) g 20008 2 § s gl S ¥ 5
Dry Cledn services were provided to a client Rs.2000/- on account.
S 1t gns 250008 0F S o 154 S pav ndls 4 b <6
Paid salary to shop helper Rs.2500/- for Ist Half Month.
Received cash from Customer Rs.500/- for services. ..a_'.(dr’sc*_..{ KiddLais . 500[-6" =7
S odF S 15 GHT S e g 25008 - 8
Paid Rs.2500/- as salary to the shop helper for 2nd Half Month.

Rs.3500/- shop rent was paid. WS b &2 3500/—6" 9

- Withdraw Cash for personal use Rs.1000/- _.J_wfsg_,rl.ufé:.(dbfldf: &-32 1000/- =10
‘ (20) Prepare Bank Reconciliation Statement. Y -C:Jb il 54y

. Balance as per Pass Book is Rs.30,000/ P 1 a_,usoooq/-t‘," Il L -1

Uncollected Cheque Rs.10,000/- & 10,000/ & Gritrrg 2

A u"zﬁdﬁ..f; £ & 50007 2 2 cFy .3
! Cheques issued for payment of Rs.5000/- but not presented in Bank.

' Trade Subscription debited by Bank Rs.400/- Vet 0 w00 B L
Directly Deposited by the Customer Rs.6000/- e/ b’\,ﬂ..ﬁ:wbuui_u; ¥ e 6000/-5" -5
Interest on Deposits Rs.300/- & 300/- &" C’I/ £ u}"U <6

R
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Closing Stock Rs. 53,500/~

Interest on Capital 7 % per annum
Prepaid Insurance Rs.1000/-
Outstanding Taxes Rs.9800)/-

(20) Prepare Accounting Equation from following informations

Started Business with cash Rs. 1,00,000/-
Purchased Machinery for Cash Rs.30,000/-
Purchased Goods Rs. 10,000/~

Purchased Furniture on Credit from Yasir Rs5000/-
Sold Goods for Cash Rs.2000/-

Paid Salary Rs.5000/-

Cash Drew by the Owner fok pérsonaliise Rs.500/-
Sold Goods on Credit to Asif Rs.8000/-

Payment of Annital Taxes.

Cost paid to acquire land.

Freight paid on Goods Purchased.

Repair & Maintenance of Plant and Machinery
Installation of Air Conditioner for Office.
Construction Cost for New Room in Office Building.
Depreciation Expense on Equipment.

Amount Spent on Employees Uniform

Purchase of New Delivery Van.

Installation of CNG Kit in Van.

- &ASB5000- 025808 (i)
LT %y g Gy (i)
;rdt.q? b sk &3, 1000/~ (iii)
- 9800/ ,é BIE (i)

-i i .....«bLA(}L—" e ol (?:5)
W) Mok = s KU1
-J8xs By § o0 30,000 -2
~UEALZ S 11000043

dx7 Sl = st ,;f/ ¥ & 5000/~-4
-U-'-'( &J/’ﬁ’k{f J 4.‘»2000,&5

_J bl o'f 417 5000/-.6

L L edizi_ &3 500/-.7
Hesp f stz &1 8000/- - 8
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State with reasons whether the followings are Capital or Revenue Expenditures

Eu§ A 1
Ev & AL S Pects 2
d?bl g ,:lf L d.:b'{dﬂﬁi' J;L;f -3
JE’;,: g bl L sy P4 G il -4
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On Ist March 2014, Yasir sold goods on account to Faisal for Rs.15000/- . Yasir drew a four months bill on
Faisal, which was accepted by Faisal.On Ist April 2014, Yasir discounted the bill with his bank @12 P.A.

Faisal honoured his acceptance on due date. Give Journal Entries in the books of Yasir and Faisal,

PR ——

G LB o € I L el § 20004581 s  Hp 6 Ay
= Prepare Trading, Profit and Loss Account and Balance Sheet from the given Trial
Balance of Mr. Azam as on 3ist December 2020.
Dr. Cr.

Patents o9&z 25000

Drawings uﬁz.m r 7250

Bad Debts & Jux} 1000

Insurance i 25,600

Purchases Y4 10,9,440

Cash Su 28,600

Salaries  (g1¥ 24,440

A/C Receivable Jsg? 1,31,180
Motor Vehicle d(:b}y‘ 53,600

Taxes ~ 13,800

Wages Ll 3610

A/C Payable 69,880

Capital U 1,00,000

Sales = (S/f=3y} 2,53,640

Total W 4,23,520/- 4,23,520/-
Adjustment : O

7/-’U Iy~

8 A
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