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wammmwhquuttmwobjw&wm four possible answers A,B,C & D to cach question are give. which answer
you consider corect, fill the corresponding circle AB,C or D given in front of each question with marker or pen ink on the answer sheet provided.
i.1. E:uillbnmu level of national income is attained ata poln.t e Lasst /4-..5 UJI‘PJJJTU')‘ 1.1
where:
(A) Saving = investment UH¥ A =2f (B) Consumption = saving . ef =i
(C) Consumption = investment (¥ A~ =3 (D) Income =saving + investment -$H +af = daf
2. That money whose face value is equal to intrinsic value is called: :f_ruf x),u_.-.,.JLJ? »iS /;Ib'Ju’- a2
(A) Tokenmoney (¥l - (®) Standard money  uifia
(C) Papermoney %K (D) Creditmoney S
3. A firm earns in long run under perfect competition: :f.Jifr)ufgt}_n/J e s
(A) Normal profit A (B) Abnormal profit Oeds™ 4
(©) Loss ol (D) Abnormal loss g
4. The tax imposed on imports and exports is called: e :q_l.'ll\f u‘g 4-:.'41‘/.;.:-!)7;; 4
(A) Salestax ug x (B) Incometax . L/-g rf]
(©) Custom duty dus” (D) Central exciseduty _ (iALEiQ>
5. Atboom period the state of income and employment is: :C'J;B'Jwﬂaa T.ﬂm.f_d,ul_.rf =
(A) Maximum ¢-Onisk (B) Minimum np
(C) Rising &2 (D) Declining 0/
6. The theory of absolute advantages presented by: g !Lf@:‘.. /"' Ifd}/,J Ve PUIP0el 6
(A) Marshall LA (B) Ricardo Loblfs (€) Koymes & (D) AdamSmith L3pi
7. Therate of Zakat s : ' -~ A :q.i’fj(,; i
(A 2% s ® 25% A @) W Hf (D 3.5% sdfei
8. The purchasing power of money is called® 4.(3!1/ e S 8
(A) Value of money ) (B) Quantity of money i+
(C) Instrument of money i JT (D)  Creditmoney PATE]
9. According to Adam Smith, Econemicsis a science of : e B :q_.H' L W0 { Y 2 9
(A) Time K3 @Y Action ¥ (O Wealth Ky (D) Value ¥4
10.  When total utility sfétts deelining, then marginal utility is: e bt It S fa 10
(A) Negativen (B) Positive = © Zero p (D) Infinite 2.4
11. g:eem;i?ﬁ:;zlig%anddecreaseindemandisls%, -ngu(‘.,-ﬁixcfuc#ls%g.iurw%uﬂa.é&.ﬁ 11
(A) “Equal to unity J:U.Z.Jﬂ (B) More than unity o:L):.JIﬂ
(© Lessthanunity (¥ (D) Inelastic Al 3

12. When there is equal increase in demand and supply then

equilibrium price will: Ot I A LS s 12

(A) Increase CowlJ (B) Decrease
(C) Becomeszero .f..abn Tl (D) Donotchange Gm,a’ Jx

13. Whenaverage product starts declining, then marginal o &

product i::faﬂ g o argl-. :4.{}:!1’:0_;(" ;q.df;ljiﬁh:‘.re 13

(A) Remains equal to AR (..(3“;4‘1.&:.‘3!‘4;&:1 (B) Lessthen average product q..g}‘;.f sl aghrst
(C) Becomeszero q..&[an)‘ (D) Rises ':'—Li" b

14. The rent of building is called: hz"..t'l.lng/‘.alu 14
(A) Averagecost iAwh-sl (B) Marginal cost JJL"?
(C) Fixedcost il ime - (D) Variablecost  Iilary 2

15.  Demand for factors of production ist e QS P 15
(A) Positive =t (B) Negative (" (C) Direct enl; (D) Derived 3#l
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9. Trace out the causes of disequilibrium in balance of payment of L ¥ g;..’ Py }h-,{. ,?,J ity Zu.rg 7 !,( ...G’UJ 9

a country.
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i. Why human wants are unlimited?
{i. Write the definition of Economics presented by Alfard Marshall.

iii. What is meant by marginal utility? =

iv. What is meant by law of equal marginal utility?
v. Write four factors / causes of change in demand.

vi. What is meant by Point Elasticity of demand?

vii. Explain the difference between stock and supply.

viii. What is meant by Reserve Price?
ix. How market equilibrium is determined?
3. 'Write short Answers of any six parts from the following:

i. Define law of increasing returns.

ii. Describe large scale production.

iii. Explain total revenue.
iv. Define monopoly.
v. State the abnormal profit.
vi. What is meant by equilibrium?
vii. What is meant by dumping?
viii. Why slope of demand curve under perfect competition is zero?

ix. Differentiate between wealth and capital.
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5 Write short Answers of any six parts from the following: 2 x 6 = 12 ez ﬁL,rzug:_Jf e Lsts
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4. Write short Answers of any six parts from the folloing:  2Xx6=12 &7 eli2 2 Loz geliedidits
i Write definition of personal income. Ay de t}ifl}‘.”
ii. Explain about corporate incométax: Y C I:u'g H'(I 7 1
iii. Define money. -_é..é’ /’7 d/ 2
iv. What is meant by direct/exchange or barter system? feit Vo'l c‘..-(}'/ I erinl s
v. Write the equation of Quantity theory of Money. ““J bl LNI )"
vi. What is meant by paper money? Sl e si§5¥
vii. Define national or domestic trade. _é.f..éj /J d. Y ] LLF
viii. Write definition of imports. By IAR
ix. Define direct tax. - ) .._,d’g - /J J Jg =il
Section-II 8x3=24 (2.0

Note: Answer any three questions from the following.

5. Explain Law of Diminishing Marginal Utility with the help of
table and diagram.
Explain market equilibrium with the help of table and diagram.

7. Explain any two types of equilibrium conditions of a perfectly
competitive firm, in short run.

8. Define money and explain its various kinds.
9. Trace out the causes of disequilibrium in balance of payment of
a country.
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