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PRINCIPLES OF ECONOMICS PAPER- (COMMERCE GROUP) ( ..f,f kY bt - s u‘?:ﬂ..sf;k;f
TIME ALLOWED, 210 Hours & 2.40= =% SUBJECTIVE Zt81  |MAXIMUMMARKS 60 60 = ~F
NOTE: Write same question number and its part number on answer book, as given in the question paper, ety s B b dma A b s

SECTION-| s
2. Attempt any six parts, 12=2x§ -g{/fu}lfﬁl?l.f;&f 240
(i) | ‘Write definition of Economic propounded by Alferd Marshall, r“...z ._erw-f i -._s_, A‘AI (i)
(i |Write four demerits of Robbins definition of Economiss, --,r‘”",,‘gl;,-lu.-._,:._:-_é-')u gl | i
{iii) What is meant by the Deductive method of Ecenomic analysis? ¢.-f/f"r;_‘_£jj’|_£l_}:" iiif)
(v} |Write four charactenistics of Labour _uf”;_wr“';;g Jet | (i)
(v) |Define Capial _-,r/"_sf,"uf,» <1
'ﬂ Why does Margina! Utility diminish? SR AT (vil
{vii) |Write the methods of measuring elasticity of demand. o ¢_ ,»" f’L_._,L_.g _,:._Jr [wii)
fviil) | Describe four imitations of Law of Supply; -L.-E'-‘E;"inég,ﬁ“‘)igﬁa_auﬂ? (i)
(ix) |Write methods of measurement of Elastioity of supply. .-u:”{"éi;.)ﬁ;f;";d'-g o |
3. Attempt any six parts. 12=2x86 _é‘g/{:-;b?ﬁ-f?l.iadf 3
{i) Write Ihe formula of Marginal product. _ éL')'JEg;'f:f.:g:r;? {iy
(i [Write the definition of Law of Constant return. A r—vfd/-.,'w ClLEe e {ii)
(i) | wWrite the definition of Small Scale of Praduction. _;;f{;;_;’,-ﬁ..’"sg_- (i
(v} [ Vrite the definition of Cost o proguction, N :d:-;:-;)-f‘:dfb");lﬁh}iw (v}
(v |Vvrite the cefinition of Average revenue, - c:-'f"]-é'fT'-.;dJ"!-'vﬂ' i)
(vi} | Write the conditions of firms's equilibrium in perfedt compeaition. -q,;‘g’—-’-bidf.;'.ilfli:|‘,5c..¢-ir-5--;,-"‘{ {vi)
(vii) | Write the definiton of Perfect competition. _..‘f:u-._y,;'dd.l:lﬁ'd"; [wii)
wiily 1 Write the dafinition of Labour B e
i} |Wiite two functions of Capita, A ] o
4. Attempt any six parts. 12=2x6 @)ﬁtm&iz&g;& A
(i} |wirite the dafinition of @atiohal Incamsa. LA
{i What is meant by Self Providad Services. fe sl colamiben | (i)
(i) | Writa the definition ef Nod» Maney. e A | an
{iv) | Write faur chardgteristics of Good Moneay. _L,_.*""'Li.asl;'gg:.-;u‘ {iv)
(v} \ifriténthe formula of Quantity Theory of Money _-,:f":'i_n ;5534',1';.3*:}"' (v
{vi) | White any two factors on whicn national income depends upan. s S lanod T }}_, U /}_,;J'.-‘;:r_uﬁ,-" {wi)
_(vii,'l | Define Balance of Trade. _g‘;}, -3 ,P"f;b/:,;l‘si'_fl_? Ivii)
(vii)) | Define Proportional Tax. _;.:jz’-'_z:j,;;,:’ufgi,.fc- {vill)
(i} |Write the names of ceneficiaries of Zakat. _._):"";Lt..’_'._;n‘?“ i (ix)
SECTION-I 1o
NOTE: Attempt any three questions. 24=8x3 L felpl arfe J o
5. What is meant by Law of Demand? Explain it with the help of | pLEitale i bud e v o _iuss | 5
scheduie and diagram, _H:}:-ir?::sc_.
6. Explain | aw of Equi-margiral Utility with the help of scheduie B T ST A AL
and diagram.
7. |Whatis mean: by Baiter System? Describ. its difficulties, Sl Ko L ey L o
8 What is meant by Monay? Explain its functicns. it A wqdf')f M e stalle -8
g What is meant by Trade Cycle? Explain ils phasas, .-_{J-..:.: Lt s el B :/u;,f un -9
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Q.No.1 You have four choices for each objective type

question as A, B, € and D. The choice which you think is correct, fill that bubble in front of that guestion number, on bubble sheaet.

Lise marker ar pen to fill the bubblas, Cutting er filling two or mors bubbles will result in zero miark in that question.

D c B A Questions / = SrNo.
Economics was considered as 1
Adam Smitn | Robbins L3, | Keynse L i< | Marshall L P |ascience of material welfare by:
L pemt Lt AU e
|—I.Jnlii'nitE.-*:i sl Zero 4° Negative ._," Positive =4 Cn saturation point margina ulility is: 2
—elxasl ”". A
Remgins Vihen price of 2 commodily increases | 3
Is wasted .’_"jl-‘d salanced Incregses o) Decreases fﬁ then its demand;
el -l l_Elg. J&&k—n" u,(,au
Fall in supply Extension of Rise in supply Contraction of Decrease in supaly due to cost of 4
¥ supply ey supply production (s cafled:
B i t})"i(.r.f _.,,VLL._,_,.._th..uuu/'MJL
Marginal returns | Conslant returns Decreasing Increasing returns.|VWhen marginal product does remain 5
HKerude gL returns e Fadi copstant it is called:
H 'rJ’J" el -{—-H.Pkféf-;q—f::»f';ﬂ""»_‘-;fﬁ;-*
Marginal cost | Tctal variable Total cost Totalfixed gost | The sum of variabie cost and fixed B
iler cost ofrletd ..,F ..E.li-ﬂ’ur ._;_-'W;f"ug gost is; _g.;frﬁﬁzwt?‘x'sl._iiw’,’:b
AG = AR ANVC < AR AVC > AR AVC = AR The shut dewn point of a firm is 7
bl = Pkl | > DBt | < @A beal= el |where: Ve b Kl st pf
e ke .'_:Mk-,.hf-i' i
Fixed Unlimifed Marizble hizrginal The supply of land is: 8
2 sl N # s el
Fixed Marginal Total Depreciation The expenditures on wear and tear 9
expenditures expenditures expenditures expenditures of machines are called:
. Rt A AL Do L AL e B
Income =(saving | Consumption = Savirg = Saving = The equilibtium level of national 10
et = J.ﬁ' investment invesiment corsumption ircome is where:
Gy = AP Jr = e uge sl Ligd
MNear money Tocken money | Standard maney Paper money In Pekistan zll coins are: 11
et DF s Ahafe LSEE Ut P
Guantity of Velocity of Deflation inflation The rising trend of prices is called: 12
money suLé | money kS il T LA e Pl i i R
Trade cycle | National income | Exports =Lt World recession | The rise and fall of econamic activities | 13
Ly dal? o is called: _ e tlidHs bl st nd e
Fn:'eign aid Goods L= Services 4w | Soods and services | The balance of trade are included 14
Wb =l . e iy
3.5% sdefE el 2w ol 2,5% il 2% sl The rate of zakat is; =8| 18
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