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The founder of classical school of thought
Robbins % (D) Marshall U (C) Keynes ' (B) Adam Smith 74 (A)

When total utility declines the marginal utility is f_mﬂ'ffa‘?f_b‘::md;a -
Zero M (D) Maximum wijewii (C) Positive =3 (B) Negative F (A

Y

The slope of demand curve Is .l-..c:rjtﬂ’..,.-ﬂ'ﬂ o
Infinite .1 (D) Zero )" (C) Positive =3 (B) Negative .L? (A)

The quantity of a commaodity existing In the ware-house is called .};_JMM;RM!‘J:I -4
Utility w6l (D) Demand ¥ (C) Stock »Zi(B) " Supply + (A)

SRl adise -5

Quickly perishable goods are called
Perishable goods #|*1,104s (D) Giffan goods fk"jﬂflf {C) Inferlor goods A2 (B) Nafmal goods  #|2il (A)
The rate of change in total product Is q-b)lﬂ&‘ﬂslsur

Marginal product J"JLSF (C) Variable product Jilig 2= (B) ) Average product skl (A)
Constant product .tljf“prir (D)

The sum of VC and FC is PEPY { &V PR ) Pl
Averago fixed costs Jiletzsbal (C) Total variabl@costs WJ (B) Total fixed costs ..bw.-rJ (A)
Total costs »bl.»"pr{l]]
A monopolist firm commonly gains q.JLQ#(hr);b.&f -8
Abnormal loss wllfs™# (D) Loss(wid\(C) Abnormal profit c",vdr“,!(B] Normal profit Zbads™ (A)
uHgete o
Four 4y (D) Three ¢€ (C) Two »(B) One i(A)
AR T A 2t 10
Interest » (C)  Wages £21(B) Profit b (A)

National income is f_d.‘fdj 11
Total of annual Income of fetteral Govt. 4{¥J4lulUes@S (B) Total of annual production % il (A (A)
Total Income of all anterpreneurs ¥ F¥ULsTSU w22 (C)

Total Income of provincial government % KUxTf, U”"‘J? (D)

The exchange of goods with goods Is called IR L2 12
Domestic system ~(f (0) Fiscalsystem Uik (C) Monetary system () (B) Barter systom Ao
A statement that s written by buyer In favour of seller Is called %Ju,f _f_wﬁ,, —'iia Feysenes 13
Crossed cheque GuiJ¥ (C)  Draft 234 (B) Cheque & (A)
During recession Wnli§l, 14
Employment Incroases & tlak.fiu (C) Prices decrease LEIJ&./EEE (B) Prices increase ujdbzw“f (A)
Profit increases .,-.r{,..ggp {D)
&Oediitirss 15
Fourtimes Juf (D) Three times bef (C) Twice s (B) Once .fi(a)
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The factors of productions are

Which one Is not included in national income
Transfer payments Ui (D)

il of exchange ($4 (D)

Zakat is paid during a year
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Q.NO. 2 Write short answers of any Six parts 2x6=12 -"..9‘:r *U"‘/ﬂ L 7! ‘-"'1{{ : g _
= P i n
T e e ) § gl e (v) e ATRE (1) 2 iAS ) b IT O ¢

2 F e LG pmbipusy (0 ZEpASg Do (vil) Lot s ¥ (V) Aol Fhe
(i) Write Adam Smith's definition of economics (il) Define wealth (i) Define the marginal utility
{iv) What Is meant by saturation point ? (v) What is meant by demand ?

(vl) Write two causes of shift of demand curve (vil) Define law of supply

(viii) Define elasticity of supply (ix) Give two examples of durable goods from your practical life

QNO. 3 Write short answers of any Six parts . 2xp=12 .’:.'!3.-.-..!,!.& AL i"’-‘l’r A
. ATl (W)Y .;_,w’g.,éig.ﬂg iy ¢ e beigdud m ¢ Vg )
e ot (i) ZEBATBA () ¢ POl () LALBSA )
L AR 3PF 1697 ()

{1) What is meant by total production ? (i) What is meant by variable factor of prodiction ?

{iii) What Is meant by large scale production 7 (lv) Define monopoly (¥) Define imperfect competition
(vi) What is shut down point of a flrm 7 (vll) Define normal profit (vlil) What ls meant by nominal wage
(ix) Define horizontal mibility

Q.NO. 4 Write short answars of any Six parts 2 x6=12 é.-eq:.g.ua Alan g 4 Alr
¢ ,l._,,ygﬂjg,sr{;d* (iv) §q AgsY (i) § gl plfed b () ¢ 4_,w’¢-_;m,gd‘;1; )
r;,,w’.;.ﬂyu.u {vill) 74..:!;U'¢.apté (i) ¢ gl el (vi) ¢ .;_Jygcdmw‘ (v)

: ? ol e st (ix)
(1) What is meant by gross démestic product ? (il) What Is meant by subsidies ?

(iil) What is meant by paper money ? (lv) What is meant by convertible paper money ?
(v) What is meant by national trade ? {vi) What is meant by balance of trade ?

(vil) What is meant by private finance ? (viil) What is meant by direct tax ? |

{ix) What is'meant' by surplus budget ?

(PART -1l ) pyidean

NOTE : Attempt any Three questions from this part Bx3=24 id' --ﬁwfa {3 r;
v "—M I LY
Explain the law of supply g.vl.'o l£lv' " f};;ﬂ
U] l & Uy

Footne (BN ¢ cairfe M Mote| 6 2

Explain the law of increasing returns with schedule and dlagram

Explain short run equlibrium of the firm under monopoly

é‘dywl?i’r):-bbmr!u:d:!,;\ 740

What is meant by trade cycle ? Explain its phases %5-#'1.5 LL! e qgf{jjj&)ijlla /j;ir
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Write down functlons of money In detall




