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You have Tour choices for each objective type question as A, B, C and D.
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
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n C B A QUESTIONS /iy Sr.No.
Loan Loss Liabilities Profit Assets minus capital is equal to: 1
g/ b alah o ety o 2B
RS.22500 RS.2500 RS.5000 RS.10000 Sale of goods costing Rs. 10000 for Rs.12500. If will 2
,Luré';ar;:u"’; z;.uré,g;!;',» &l ek La A jis increase the owner’s equity by: =7 Jub=SU, L1710
K Sl fhsbe sl S ) gy 512
Yearly Monthly Weekly Daily Journal means: 3
e Myt sy zi 52 e 1
Balance sheet Trial balance Ledger Journal The equality of debit and credit is proved through 4
oy Fiy A £ L e bletand  SadeiSmeds
Post-dated Cross Order Bearer A cheque bearing future date is called: 5
U.‘*;['J:" u"I/ JG Jb ~ -g,Jﬁb)Jé)t‘Jfﬁ‘/fu’?-g
Unacceptable Acceptable Unsafe Safe Crossing of cheque makes the cheque: 6
JA e JAe P 5 - OS GSASE G
Sales return book Purchases Purchases General Goods returned to supplier is recorded in: 7
sy jis return book  ° book journal . lad' N&,‘;;,,Jﬂ? s
25 it ? Ftiugk
Both debit and Any side Credit side Debit side Cash withdrawn from Bank forpersonal use of the 8
credit sides j_,,%g’ JRY ol owner, is recorded in cash bobk on;
oS g SR bt S OB L (6L
Bank Bank Pass book Cash book The statement which contains a complete explanation 9
| reconciliation statement ST N Jf_’ of differences of.cash book and pass book balances is
E statement Lt S ’ called:
| EFue b o L S LSEL L L T S St
Positive balance Negative Favourable Unfavourable | Credit baldnceef pass book is called: 10
o balance balance baiance R IR A
!JLb Lr U‘i’ njl!‘ V;.L:,Jr ’!’,:6 { ! v
Drawee Drawer Endorsee Bank Noting charges are the expenses of: 11
i Yy I . At H7 Mg T
Drawee Drawer Payce Endorses A person who receives the amount of bill on 12
ey s Wi s o maturity is called:
-qJW/us.;_t'/df.-r.";;j'd}a.;ﬁmbjru"}
Capital loss Capital Revenue Revenue Preliminary expenses incurred to establish new 13
AT expenditure expenditure Payment business are called:
B oo dut RN B o A1z L SR e
Capital receipt Revenue Capital Revenue Payment of salaries payable is called: 14
desifil s receipt payment payment 3 q—&ﬁ(ﬁ‘ U F ety
dr‘JJyt gﬁurdﬂ/ uqulzij
If cost of an assets is Rs.200000. Rate of depreciation 15
Rs.28000 Rs.30000 Rs.25000 Rs.20000 is 15% per annum. What will be deprecation?
%.;u!,&l_)':,wl ;L.wljuf- ..‘;_:ul';qu:‘.-@ PRVYY (V4 -:I_.:lllr.v!.; 15 Z,;({J:r)_q.(r:xfﬂ?. .-J'Jlgr:figélﬂ/ﬁ
: ; s o)
Rs.58000 Rs.56000 Rs.54000 Rs.60000 If sale price is Rs.600000. Rate of gross profit is 9% 16
e vy P Lo Y per annum. What will be gmss.proﬂt'?
UATE 67 sllO U LN SE (6 s 86 253 jd i
Commission error | Posting error | Principle error | Omission error | Amount received from Shoaib credited to Dawood 17
iJwJ i Uy, St uui‘v( Us J”‘ Stz | account is error of: _ i
-.q.,(fb, LSS AL :Srusi(fg,}:'xf P
Rent account posted to the debit of Rs.60 instead of 18
Rs.690 Rs.540 Rs.660 Rs.600 Rs.600. To rectify the error the rent account will be
LI +u;f-‘~1tgrék Ldlrd e debited with: _y’y’.:.,—_sc_a.'_»so Z.I;’-d::r..uré ¥/
-éq;q;ifiwﬁgf/._iﬁ'gfwnf&ﬁjl
Transaction Business Capital Assets Any legal activity for earning profit is called: 19
C{Jk‘}é JI_.)JK 7 .:-r?..‘,l‘f ~‘LJUH’L?J,A£LW&P26;/J)FEE!(
| Loss Income Liability Asset "To any business bad debt is: 20
L ol wal Utrni e el Lkss”
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[ PRINCIPLES OF ACCOUNTING (COMMERCE GROUPW _ ig-g4 (pelusd) PNIIAT
MAXIMUM MARKS: 80 80 =S I SUBJEC’r['IVE '” | TIME ALLOWED: 2.30 Hours 30 =2
NOTE: Write same question number and Its parts number on answer book, as given In the question paper. . g2 o4 v SR gEBw A 20t Ao g¥ilg 20d

' SECTION-1 _Js} maa
2. Attempt any five parts. I 10=2X5 i faurlindlati2 Ay
(i) | Write down two objectives of Accounting. Epmenlige | @
(i) | Define Business transaction. Ew P Sersnn | G
(iii) | Describe three components of Accounting equation. S il Lo SosH (iii)
(iv) | How capital is calculated by using Accounting equation? te bl et LK (iv)
(v) | Cash book Has always debit balance, discuss. b b 2 B A
(vi) | Define Contra entry. LSt PS> | D
(vii) | Explain the term Bank Overdraft. S molon LI L (vii)
(viii) | What is meant by Current account? ) fet el (viii)
3. Attempt any five parts. 10=2X5 .MMMMJ/JV
(i) | State parties to a bill of exchange. LSiLsm | D
(ii) | Pass journal entry for endorsement of bill of exchange. ik LA J 2B S (ii)
(iif) | Write any two causes of disagreement of balance S 1F s IS L g | (D)
between cash book and pass book.
(iv) | What is meant by unpresented cheque? et enn /b (iv)
(v) | Write two examples of Revenue expenditures. A J,_,c!c.,,._fg&;jiﬁy; v
(vi) | What is meant by Adjustments? 1O =it (vi)
(vii) | Pass adjusting entry for depreciation on furniture. Sl }I{ SEomp i) (vii)
(viii) | Define Suspense Account. s PSS 4 | (i)
SECTION-Il (v.#
NOTE: Attempt any three questions. 60=20 X3 | LS eprLotrd e bf sud
4. | Journalized the transaction of Fazal & Co. S AR SS P | 4
(i)  Fazal & Co. started business with Rs.50000/. SBooo/-Uts faukie S @
(ii) Bought merchandize on account from Fraid Rs.10000 p R U Aosty 28100001/ (i)
(i) Purchase building for cash Rs.20000. Gat B St Gi)
(iv)  Purchase machinery for cash Rs.15000/- “Bx P B ans000/- v
V) Paid cash to Mr. Fraid Rs.9500 for goods purchased and sgitled (his aceount. _k@{_u’,ﬁ[jﬁu,d’u,zdfd P Aol uh W)
(vi)  Sold goods to Mr. Zafar for Rs.7000. eyl py )
(viiy  Cash given as charity. e fo G
(vii)  Mr. Zafar returned goods of Rs.500 RS ess0 LS i)
(ix)  Received cash from Zafar Rs.6500/- onffull settlefent of account. YL 41,6500 S ey
(x)  Paid salary Rs.2000 and rent Rs.1000 25,1000 Yot S i, 2000 Sow# x)
5. | From the following particulars prepare bafik réconciliation statement of Mr. -;{.fz?&ﬁm’fb’ 022 A KR U S it | 5
Shayan Ali on 31* March 2022.
(i)  Balance as per pass book debitRs.70000. PRS2 (7 A oV R O]
(i) Dividend collected by bank and erédited in the pass book Rs.6000. _g,»_.;,f.,:_{ug&/;}r:r:“zrmljgé’ Lol G
(iii) ~ Cheques amountir@to Rs,35000 deposited into bank on 25 March ¢ /@2 /8 /2022 6425 2 ks £ 4135000 & G
ggozg’out of which cheques’Rs.10000 credited by bank on 5 April Lasfhaady 5 Lobafloutiss e
(iv)  Chegques fssuédRs;16000 on 27 March 2022 but cheques RS.6000 (& 1, ot P L s d LEWAAL A8 a1 @)
presented for payment on 8" April 2022 in the bank. Bkl L Lem bt
(v)  Interest on overdraft charged by bank Rs.4000. Moy Aphegpite )
(vi) Cheques issued but returned by bank on technical ground Rs.2000. AN TP R o BLShSGL D
6. | State with reason which item of expenditure could be charged to capital and g+‘jyl,|'j)’”| - /ré"ﬂ,,;,f S inl Solshs | -6
which to revenue?
(i) Purchases of lease hold land. aifiind ®
(i)  Commission paid on issue of shares. Hognls” @
(iii)  Compensation paid to workers for termination of their services. e fu;cr,';*ﬁgym (Gii)
(iv)  Expenses on research and development. el ALl A (V)
(v)  Damages paid on account of breach of contract to supply goods. EoSrd ginsbdue LA W
(viy  Costof replacement of an old worn out part of machinery. b Sodigstali Loz o)
(vii)  Two cars are purchased by a car dealer for resale purpose. AP Kb kS KL Ll Se3)  Gid)
(viii)  Interest on loan borrowed for the business. AW PILLL Lok G
(ix)  Repair to motor car met with accident. e pE ML et ()
()  Expenditure on advertising. Hld @
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stock Rs.30,000/-
(ii} Advance rent Rs.6000/-
(i)  Wages outstanding Rs.3000/-

(ivy  Depreciation on machinery @ 10% per annum.

Pass journal entries to rectify the following crrors in the books of Ansari Bros. = @’ =-L'f1 - JL}L’JMF A L nlsartszine | T
(i) Cash sales Rs.5500 were totally omitted from books. ' LA St T 245500 e ey j S @
(if) S;ii; Furchascd from Khalid Rs.4400 were posted to Hamid’s G ST LS L st rsa800 Bedagpias GO
(iii)  Purchases book was overcasted by Rs.1100. il 1100 g a.J“l?,.n_f}b’y'{t}u Gii)
(iv)  Wages paid for erection of new machinery were charged to wages Loeati 400 e 28 4?5&‘50;5‘@ (iv)
account Rs 1400 i o Sonsad
v} chaii's of old motor car Rs. 1500 were charged to motor car account. LG Iy 4201500 et AL p LUK, Jrdiy )
. LSt
(vi)  Goods returned to Majid Rs.6300 were not recorded in the books. B st Y2 40s6300 At LT )
(vii)  Goods sold to Munir Rs.3400 were posted to Saghir’s account. G ST g AL A 13800 Fedndasfiz G
(viii) Purchases book was undercasted by Rs.9600. L9600 5*.-_,&144,_}‘ Wat gt (i)
(ix)  Credit sales to Mr. B Rs.6900 were recorded as credit purchases. _u_ff Stmgod £nd Aoniess6900 gr!rglj s A B (ix)
(x)  Depreciation of furniture Rs.8000 was charged to building account. F6 ST AL it 28000 el 827 )
On May 01, 2022, A_hmad sold goods to Kamran for Rs.Sp,OOD‘ Ahmad L e e, 1_',,,50 000 o fEL 2022 § F( 8
drew a two-month bill on Kamran, Kamran accepts the bill and returned it - . gL
to Ahmad, However, on the due date the bill is dishonoured. Pass the i d G (e St S A LS Sl 85Uk g
journal entries in the book of Ahmad in the following cases: Ut el e,yM;Jzuc_’,{TJ}l-Jm 1
(i) Ahmad retains the bill until the due date. -t Uk;,agh_ﬁb G
(ii) Ahmad discounts the bill with the bank for Rs.48,000. et S bl 80008 Gi)
(i)  Ahmad endorses the bill to Bilal. (iii)
(iv)  Ahmad sends the bill to the bank for collection. Giv)
E:;pﬁ:z m‘:_&,&:ﬁt :;'lgst;s?ﬂa;c:;::‘ g:rdzt{l)azlaljlce sheet from the given trial Wil oKL b £.2020 £°531 _,-,,,Jr.iff g
® _Ehe RS R
Particulars . Debit Rs. Credit Rs.
Opening stock Y 60,000
Purchases st 150,000
Wages . 012 4
Cash fum 0 )
Rent i
Machinery 24,000
Insurance e 6,000
Accounts receivable ™ 90,000 .
Drawings 102 22,000
X 250,000 B
e 90,000
Iy 120,000
Wi 460,000 460,000
Adjus et

300008023851 O
-&-6000 L @
~L2/3000 = 2ot Gii)

b0 ifs W
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