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NOTE: Wrile anwwsrs to the queslions on objective answer sheet provided. Four posalble answars A.B.C & D 1o each
queslion are given.Which answer you consider carrect, fill the corresponding circle A,B,C or D glven in front of sach
question wilh Markar or pen ink on the answar sheel provided '

1.1 Accounling is a languae of: —ewlaLid L 14
(AfBusiness ¥ (B) Accountant Judi¥t  (C) Business-man SAp¥ ©) teacher G

2. Any aclivity carried out for earning profil Is called: -;.Jmf.,-_.jt_ﬂ,ft‘"ﬂ_{g;zdfffjf 2
{A) Transaction /2 (B Business ¥ (C) Help 14 (D) Liability ($:1s.05

3. A brief explanation under each Joumal entry Is called: _.;_JMLJ».";%,.ﬁd k1 fze 3

G d (B) entry Ll (C) narration .k (D) contra entry ZLhLE

4. A buginess which provides sarvices to customers s cailed: ‘,—_mf;.g.tffl}.;.u{b{ ek 4

(A) services business s Jki (B) trading busin
(C) manufacturing business 4.l (D) allthese (|l
5. Assels which provide benefil for more than one accouniing

JL’IKW

u’lié‘l,'.r.n'fu!JJF__-JIJJJQP..{LE.:.‘!.‘EI 5

period ara called_______assats: Y2 0TI R .
(M Surrent (e (B) fixed S (C) contignt 5 (D) trading A7

6. Such fixed assats which do not have physical exisiance are called: AL WSt B e 8
(A) tanglole 7 (B) veluable 3} &f inhngible 72 (D) s6elly &

7. Increase in assels is racorded as: e E LTl s Lay 7
(Afcredit w2/ (B) Debit e} (€Y positive =4 D) gecaive

.ﬁ'_;hra’ugﬂﬂfﬁdﬁ:.yuliugru?w B

C) Perscnalalc - D] allthese i

2 KL 8

(©) Joumalizfig) 282 (D) None (S
fe-rbpPuaidees il o 10

(By Balancesfiet LA

(D) WBmiat account =i

fefplectniefibode L2t it A1

8. As per traditional classification of accouns, cash account is &
W Realaic - (B) Nominalale =ik

8. The process of totailing the ledger balance is called:
{A) casting E-¥ Iﬂﬂﬂmling ._.EL{

10. Through which gross profit or loss Is delermined?
(A) Trading account W A7
{C) Profit & Loss account =Wl

11. Which one of the following is a direct expensa?

(A) salary o By Camiage (e (C) rent S (D) camiage out /¥ Z a1t
12. Revenue eamed but not yet received is called; - I aUm B BB e date 12
(A) advanceincome (a7 (B sccn@d W™  (C) defterrad (i (D) None s

13. Purchase Journal |s used to record;
[kf&mdil purchase & ket
(C) cash sales =31 i

14. The post-dated cheques are considered as:

_ e b &3 g i figtn 13
(B) cash purchase 75
(D) credit sale =35 il

-;.ry:;ﬂﬁ.{r&df;r-_;. 14

{A) cash B {B) inventary /.4 (C) Liability (fisw; [d(a-ccuuntsreceivab:ei_bvﬂr.__.a,ls
15. The conlra entry igfecatded In cash book gh: eV Bablsni s LY 15

(B) credit side Jihuct)
(D) None of these i Mie L2y
tis called: Ny T L AT

(A Qebit side A ]
(C) both A 8B IAushs e
16. ThHe favourable balance of bank stateme

(Adredit =4S (B) dabit } (8] negalive (D} zero balance (/=5
17. The bak reconciliation Is a: LK AT

(A) Journal _Fz {B) Ledge /‘! (C)} Cash book -_fu"{ {ﬂrs-qatement it
18. Payment of bill of exchange before dud date means: —cstpa i e b Ak 18

(Af reliring of bill  (FEfud (B) discounting of bilt  tiugif i
(@ylcanceliation of bill Stk (D) None cf these Ziide

18. Which one of the following is a revenue yeceipt? E‘q,d:‘:;]yh.{lujf.:,b:di{-ﬂ: 14
[A‘rbur_\ from bank et (B) investment by owner (¥4l

(CYsale of goods =4y i (D) saleof plant  =bifusy _ :
20. An error which cancals the affact of an othar error Is called: _%dq}f.f_a;)?’}w“‘gﬂ,u{m“_g 20

(Ay Compensating Jini_ /121 (8) principle de (C) errar of ommission ou.J:aJ:'." {0) Nene &0)
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Saction -1 2x10=20 Jii,:o
2. Writs short snawers of any five parts {rom the following.  2x5=10 N2 A azbredefidiln 2
| Define Journal LI !
il Define Narration ﬂ,gf_.'gf'J &
il. Define Ledger. NSRS
v. Define Trada discount. NI O A
. Define deblor. - f...'g ,;J;!:Jf N E
vi. Deline zero balance. i -.,[.-’...Ef'dfu'-y; i
vii. Defina purchase retufn. _ujf.érf&)‘ﬁu Nl
viil. Dafine real accounts. S E i
3. Write short answers of any five parts from the following. 2x5910 -L[&ﬂmhlxﬁﬁ,hzléipéfa.bﬁdja» 3
i What is meant by infand bil? e Ve sl !
ii. Define retiring of a bill. % !f_.?;xfuﬁ-’ﬁ:l;ﬁajl‘ g i l'

i what Is meant by single column cash book?
iv. What is meant by purchase book?
v. Defina unpresanted cheque.
. Define profit and loss account.
What is maani by ravenua expenditures.
Define arror of cOMMmission.
Section -11
Note: Attempt any {hree guestions from the following.
4. Record the following transaction In general Journal

{iy. Commenced business with cash Rs.50000.
(ii). Purchsed goods from Habib Rs.7000.
{iii.- Sold goods for R_ll.ﬁwﬂ.
(iv). Withdrew cash Rs.2000 for personal use.
(w). purchased Mator Van Rs.70000.
{vi). Charged depreciation on Motor Van Rs.2000.
). Deposited cash into pank Rs.7000,
{vill). Bought goods by cheque Re1000;
(ix). Goods givan away B ¢charity R8.2000.
{x). Goods valued f4:2000 distributed as free samples.
§. From the following particulsrs of iqbal Traders for the month of
July 2012 Prépars bank reconciliation for the month of July.
i, Balancads per cash book Rs.4238.35.
i. Chague issued but nal presented for payment Ra.684.10.
_iil fBank service charges amounting 1o Rs.7.15.
W ‘Cheque deposited but not yet cradiled by bank Re.1200.
u Amount collected as interest Dy the bank on Govl securilies
not yel _e;'atareld in cash book Rs.300.
"+ Chequeé issuéd but returned dishanoured Rs.7000.
vii, ‘Insurance premium paid by bank Rs.300.

=
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will.
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6. B sold goods 1o C for Rs.8000/= and draws a bl for three monts. VS k¥iled ,;‘;L.u,,wuji_uaunuf:fggq 6

Pass necesaary Journal antrles in the books of B, g b u.tmf
i If the bill is retalned and met at maturity. il :I;e;/“..Ju;lLl,uﬁu L;U/' i
ii. If the bill is discounted for Rs 7600/= from bank. c_lfﬂl:)’..nl’fm...ﬁh-z_:;?EDDI-E"JJ- i
iii. if the bil is endorsed to D. AN A TN YT
iv. If the bill ' sant 1o bank for collection, -L.mc."’iﬁ.dmu: M v
v. What further antnes will be passed if the biil is dishonoured? ﬂ'Ju:UI.uL i PSS b N v
7. From the following trisl balance of Ahmed & Co. prepars trading'and  £1.5 201?H31;qu}£f4m 7
profit and loas a/c and balance sheet as on December 31,2017 &wfﬁuh—r‘il’wh’!g}tf
Debit balance ﬁfh..l Rs. Credit balagce 921/ Rs.
Drawing 360[Capital | .\ 54000
Opening Stock 1,2 5ule 26550 | Commissigh o™~ 700
Bullding =N 20000 | Creditors] o2/ 2050
Salaries Wi 600|Sales | =5/ 30680
Debtor S 2780 Return putward 1755l - 245
Cash in hand  J.% 600 | Bift payable A }E 400
Cash at Bank ﬁ; 18500
Purchases i/ 16750 /
Discount allowed ~'3E-] 240] ¥
Carrlage inward _./v¥L sl 150] /]
Insurance o 530] /
Rent and taxes /<= 210/
Retum Inward =33 (5vh 125
Bl Recaivable i Jrite
Total  uix 88085 Total  uie _BB08S
Adjustments:. RS Y
i Closing slock Re.30600/=. il. oul slanding Sataries [ Rs.250. Lw25ﬂwllfnll.._th Il_t_.u ;,c"‘.-df.-l il
wi. Deprecialion on building at 5% p.&. iv. Prapaid refl Rs.50/= -Lu&ﬂf—..l..'py!ﬂ =i ,ubﬁﬁu;f;'.f_uu iii

8. State with reasons whaether the following exppnzaes are capital or revenue. -JHMJ#NQWLIJWQJ:JE-"—WHa
1. Cost of trade mark. SiJusdag .

ii. Wagas paid for construction of a new buildjg. ,V!fr,l;,:ma‘_:" ,JJ_,,ua i
iil. Payment of annual taxes. B Ut on i
iv. Cost of patent rights. 2 US0 P v
v. Replacement of worn out parts of truck. ..-.-‘GJUJJ{U._JH{—.V&J# R
Cost of re-decorating a Cinema hall e :Jzu‘lﬂuh:JJLLf’ i

ii. Amount spent on unifarm of employeeq. f;d’rd' &.J’,;ljmug,d it i

s =

viii. Atlorney fee paid on an income tax appeal Lﬁﬁu"){,{sgtf J ({F il
ix. Salaries paid to office staff _LL'G:IJIF}:UJ i

x. Legal expensas incurrad to obtain bank loan. el éll_'li"\}}‘g’(:]:d)ﬁuc X
B & Reciify the foliowing emors. S Aenfeiin f it 9
i Goods 30id 1o Aslam Re.8000 werdldebifed to H§ account R8.800. s be-gr 1r 8LV L8 M 1AL 1itzBE i

i Sales book was under-casted by Re)a500! 533 ._.s gt i
iii. Rs.7500 raceived from Aftir Was not pasted his account. sl AL N e s ST e i
iv. Salary paid 1o Asil Re,8000 was wronply debiled to his account. EY A P l’._ﬂ;.fd’mf_# I-Ir"a_mlfﬁﬁ' v
v. Purchased machinery 10000 has Heen debited to purchases account., —jrn/w izt Jatfs 20241 JL-m'/u':iLf A
| vi. Goods sold to Ahnied)Rs. 15000 wrongly debited to Usman. -bf.:..;sfub.;_u"ku:ruhﬂfﬂ.b-lfa_ w1857 i
vii. Rs.5000 wilRGtawn By oner for pergonal use wrongly debited =W ¥unr ez s B i g LL.m,-st’:‘ i
to salaries.accont. -v';!'-»c:
viii, Rs.2000 received from Nazia wrongly credited to Shazia. I-quwfsi:bc-nﬁw Jr’ﬂc---'téwz'f?d’ il
ix. Wages paid A5 1000 posted twice in wages account. MY L.'.M—'l.rLJJlJ:..H/ Fol) {islzit sl L IL’T i%
x. Furmiture sold Rs.4000 recorded as sales. ey nﬁr—-’xf/‘:’-lﬂ'f‘i\’..ru'-br...-‘:jﬁj x
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