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Note: you have four cholces for aach objective type guestion as A, B, C and D. The chalce -;,[f.:d"/fq..—.-ﬂlr
which you think is correct, fill that bubble In front of that question number. On bubbia sheet, use marker or pen
to fill the bubbles, Cutting or filllng two or more bubbles will resuit In zerc mark In that question. Attempt 28
many questions as glven in objective typa guestion paper and laave others blank. No cradit will ba awardad
In case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 ) A A

(1} Withdrawal af cash or goads for personal use are called: ! JM?'LH#J%L;LUI‘L_J_LJVPEL}'E 4]
(A} Sales =57 (B) Purchases &7 <) Dramngsu,éﬂl.c {D} Capila A7

(2) Discount allowed on list price is called: e ;}w’a}r;}'ﬁ_lgdl‘;_‘:fd’j @)
(A) Trade discount 307 {B) Commission 2 (C)Rebate 2rf (D} Cash discount 47/

{3) Real account relates lo: -Q_J"f_'f'i !’IB—" (3
(A) Assels o=le2b! (8) Expenses <-=l#1 (C) Income cual (D) Profit & loss o oh

(4) Amount needed for commencemant of business Is called: 4 du Huh’nd.f.i.f (BP0 4 (4) ~
(A} Trade =7 {B) Capital - (C) We'tare L1 {D) Drawing " 1

(5) A dealof goods between two persons is called: ' - gtk (5)
{A) Transaction b (8) Book-keeping Sl (C) Accounting g1 (D) Vouchef{» .

{8) Capital is equal 1o (A) Assets L.t —elbA e {6)
(B) Assels + Liabilities =t + =l ¢! (C) Assets - Liabilities =2l - 2t/ () Lippildies =12

(7} Primarily transactions are recorded in. A ST A T )
(A) Day-book (Lt (B} Balance shee! 2225 (C)Trial balance § P D) Ledger £ .

(8) Goods given away as charity will e credited 1o: [ V] ald® (B)
{A) Charity account foiend (B) SalesagcountTs e
(C) Drawing account /= 5¥17 (D} Purchasegacoount TR

(9} Posting means wanster of tansacliong into: i L,F:Lf._.l}LL-)yc.._ﬂ-g [£:)]

(A) Trial balance £ 51/ (B) Jouma 27 (C)Balagceisheet iR (D Ledger £2
{10y Person who draws the bill is called: % ...j..!'ll-:r e r);r/dh.f’} {10)

(A) Holdsr e (B) Payea 13 e (Cf Drawee 37/ (D) Drawer 17oir
(11) Number of parties involved n a Bill of Excnangg . PO I 2
{A) Two »» (B) Four /¢ (C) Six (D) None of these ST A0t
(12} Payment of a Bill of Exchange Gatore due date is called: - n_il'-rifh'-:i‘li'jtfdﬁ (12)
{A) Dishonour ur e {B).Discounting EI}L {C} Renewal v 1D} Retiring JM?'
(13} Cash sales will be recorded in. {a) Purchases Book Skl o Erlh et B 10)
{R) Cash Book J._J,,"J{ (C) Sales Book LAt 1D} Purchase Return liook LA
(14) While prepaning tinal agcourt, indirect expenses are recorded It - Sl s i LA -.FJJI,?J-'«;“*J:E {14)
(A) Profit & 1055 Atcoumt of LSASE (8) Triai balance o2 51
icy@alance shesat e ek (D} Trading account L fL)
{15) Entry thais recorded on both sides of cash-book is called. _.;_rufc,l;xrw;iﬂ'.,ﬁdm}ssi._fu'{ {15}
{A) Single Enlbry &l 11 (B} Double Entry tislgn (C) Contra Eniry ';,L-;II,»"'" (D) Compound Entry {.-;u.s'l..:);-
(16) Marshalling means preparing the: (A} Trading accpunt SHNEL -q_t)’.'_:.f e fBA (18)
(8) Proft & loss account - Fius i (C) Balance sheel 22 0% (D) Bank Reconciliation Statement Ao
(17) Net profit is added in: _eteHe 07
(A) Capital izl (B) Asset LA (C) Liability Fohat (D} Expense JLigl]
(18) Depreciation Is deducted from: (A} Relevant Fixed Assel =2t! = dg.rw’v-f.,ﬁr) (18}
(B) Relevant Current Aseal ;.-:Fl-'-;/iir'" (C) Both A and B8 U/ B o A (D) None of thesa Lﬁ;;}‘"&(.—_,.._,fu,ll
(19) Cost of wages for fixing the plantis: (A} Cepital Expense ks ,.;_thfaziJ.rf'.I,.uq (19}
{B) Revenue Expense 27U (C) Differed Expense _;}JIF‘I (D} None of these ‘,.C‘,d(gjfc.yt;.ﬂ
{20) Errar that effects Profit and Loss Accaunt ralales o) = L,!"'lﬁ.!"b :JHL. 7 }Df.’a‘ir Ic,-L-w'J,ﬂJ (20)
(A) Reai account 500 (B) Nominal account =2 4¥1Lf-
(Cy Personsl account &KL (D) None of these /= Lo
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NOTE: - Write same question number .{.@:gﬁHJﬂ.&é C’{JJ/%IJ’VFJIMQ{Q((}'JE -

and its part number on answer book, as given In the question paper.
SECTION- Jsle :
2. Attempt any five parts. 10=2x5 Efeplimbie s 2A4)r

()} _ Define Accounting. NP AN 1+ B
(i) Define Owners Equity. : SAwAA L (i
(i) Define Compound Entry. LA Al i)
(iv) Whatis Posting? Se-y (W)
{v) Define Cash Receipt Journal. g e ‘u_‘f._y ﬂfdﬂﬁ'{m; v
(vi) Whatis meant by Contra Entry? Sl SFRG (Vi)
(vii) Define Bank Overdraft LSS A s (i)

(vii) Define Current Liabiiities. 7By ssesry (i)
3. Attempt any five parts. 10=2x5 L a8 340
()  Whatis meant by Cheque Book? PR Y A A e  (
(il Define Pay in Slip. -g“.":f--é'ﬁ!-,i"c)ld;- (i)
(i) Whatis meant by unfavourable balance in cash book? PSPV s [ VA8 Vo ()
{iv) - Dafine Profit and Loss Account. --.:I..arﬁfuu"a‘:&hf {iv)
v/ Define Fixed Assets. | TS0, (T S )
(viy Define the term Drawee. < -L{.-‘rt—:‘:'/;\!-ér‘r’f (vi}
(vily Define Revenue Profit. LSS (i
(viii), What is meant by error of Principie? _ te s e Ul i)

SECTION-Il ss.e

NOTE: - Attempt any threéquestions. 60 =20 x 3 E feplcinge S -
4. Prepare accounting equation andentefthe following transaclions. ~i-f.'fi'-'/i“‘r'{U{’L‘:""L{-‘W"_’LJ;Ef'"L"U.’? -4
a1 20,000 B (Y- JUA re-gss 700.000 T oAt 1, 20,000 1 g3 100,000 Eiut
Ll Sespia 100008 ) L B 10,000 85 () s Mbiife sz 30,000 & G
st (%) Yty 1000 & (vil) &L Urtenc G 30,000 i) Ul EpskeSHe 2 2000 ()
{i) Usman invésted in gash Rs.100,000, goods Rs20,000 -Whikuike o 1000 o et 10%
and building Rs.700,000. () Purchased goods on account Rs.20,000  (iii) Sold goods on credit basis Rs.30,000
(iv) Deposited cash into bank Rs.10,000 {v) Paid cash to supplier of goods Rs. 10,000  (vi) Paid rent by cheaue
Re@000  {vii) Flac‘aived cash from customer Rs.30,000 (viii) Receivad interest from bank Rs.1000
fix) Pepreciation of building @ 10% p.a. {x) Paid telephone bill Rs.1000
5. Enter the following transactions in Journal: =t f/" E;.JJUCJ.?:Ei J;-,Ei-:..'_'ii-,.u -5
&-2,3000 K537 3 eI L e s 5000 BFG5 2 Yl KL 2\ et 1.00.000 & 2018 Gt
SR e 500 B0 5 Fas B 10,000 A QNpued 6 A5 4 LA pmacns
By s 2480 B (AL 20 WL L LJdisties 1000 U2 15 Ll P Se 1 2000 sz 10
- ..g':lglj;.u 5000 5':!@;3 3 - ‘M_J.!r.rfjlr—i-‘:-u 50 J.!'{:'LJP"
On 2019 January 1, Mr. Ahmad started business with cash Rs.100,000. On January 2, Purchased office furniture for
cash Re.5000. On January 3, Sold goods to Ibahim Rs.3000. On January 4, Sold goods for cash Rs.10,000
subject to 5 % trade discount. On January 5, Goods returned by lbrahim Rs.500. On January 10, goods given away
as charity R.2000. On Janurary 18, cash withdrew by owner for personal use Rs.1000. On Jenuary 20, Received
cash from lbrahim Rs.2450 and allowed him discount Rs.50. On January 30, Paid rent Rs 5000
(& gus) :




Prepara bank reconcillation sta‘lement of Mr. Ashfaq Traders = ';kLﬂJ'JJ;HL;yJJLI)&Ii)Jg,/
from fallowing informations.
Al 607 2 Goatdnd () gt S BBl (D —gsnrs e s 25 Bpt?d 5 ()
-;}JJEJJ-.,:-G'J‘-’;'—Q .H:r.&-:uii.u-;.:r;ur 3 34 W4 -L:‘;é’fiu':mv-?!«;hjﬂd—-ijrf-‘d—ﬂr & 8"‘ {n)
(i) Balance as per pass book Rs.25000. wlate ML Bt & W)
{il} Un-presented cheques Rs.5000. (iii) Un-credited cheques Rs.2500 (iv) Dividend collectad by bank Rs.500
but not recorded in cash baok. (v) Interest debited by bank Rs.300 but not entered in cash baok.
(vi) Wrongly credited by bank Rs.1000.

-

!5.

Lo d Lidhaiisly bl ol S Oh 10 T500 ATk dS x _fen At oiifedien 30000 y & x
I awitidie syt Yl fe Lot 12% phe migt e Ehg T bl x
FIJL/‘FIJ,R;):U;“ L,’:’ ol % o _L)/ o ;_JEJ?:J}‘LEJ{JQ ¥ ,,L;ffd..ﬁdfuf_ﬁgﬂ.gg

7. x sold goods to y worth Rs,30000 on credit basis. x drew on y four bills of Rs.7500 each at 2 months, 3 manths,

4 months and § months respectively. x retained the first bill till the due date. He discounted the 2nd bill with his

bank at 12% p.a. He endorsed the 3rd bill in favour of his creditor z.  He sent the 4th bill to the bank for collection.
All the bills are paid by y on their respactive due dates. Required: Pass journal entries in the books of x and y.

8. State with reason whether the followings are capital or revenue: JUI-L sl e l:e.a"lr—éf.w,fu.,\‘-'e.uLﬁJ:b tt
FudbeFL AT ) elpnlckr i) pA0Ib Gi) B rdU () &AL OERGI T
IS e Pl () oA (vill) = bIHGIE S s A eE (i) ;};d’b’w (vi)
Eungl ’1{ (oA (%)
(i} Cost of air-conditioning the office (i) Repair of motor car (ili} Cost of raw material
{iv) Discount on issue of debentures (v} Payment of eleclricity bill of office _ (vi) Profiton sale of goods
(vii) Legal expenses paid in connection with purchase of building  {viil} Develapment expenses
{ix) Replacement of wornout part of plant  (x} Wages paid for purchase of goods

9. Prepare trading profit and loss account L7 31122016 Lkﬂ-}u&ufﬂfm/’wu@d" fe et 3G
and balance sheet of Imran for 31.12.20156

DR (Rs) CR (Rs)
Opening stock _ 3 N0 58000
Building e 100600
Pruchases ; iF 288000
Sundry debtors A 138000
Sales retun ; =53 A5l 36000
Carriage in N Fi il 6000
Salaries o 16000
Carriage ouf Kibdo 8000
Fufiture A} 8000
Cash inhand ' i 5000
Capital b 100000
Sales e 421000
Sundry creditors i Y 120000
Purchase return £ A% 21000
862000 662000
10% LA} (V) &0 2000 2 Fb0ab (i) 5% .;.-,JuJ:r) i) & 81000 2500 () det2is

Adjustments: (i) Closing stock Rs.81000 (i) Depreciation 5% on building (i} Salraries pay able Rs.2000
{iv} Depreciation 10% furniture
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