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Economics (Objective) P-4 () =lib
Time: 30 Minutes Marks : 20
Note:  Write answers fo the questions on the objective answer sheet provided. Four possible answers are given. Which answer you
consider correct fill the corresponding circle AB,C or D in front of each question with marker or ink on the answer sheet provided.
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1.1 Q-10P+20 =0 is a functional form of : e ehlod® Q-10P+20=0 1.1
(A) Saving (s Income Jd47 () Supply 4+ (D)  Demand J*
2 Theprice determined by demand and supply is called: e Qb e ddhillasrnt 2
(A)  Market price =it Normal price w.fyde  (C)  Temporary price =< &4 (D) Reserve price 5% =4
3 The supplyof land s : . e Grasfcts 3
(A Fixed o Variable 2~ (C) Unlimited »5.70 (D) Marginal =~
4 The demand for factors of production is : e (W Jr‘ua.;,_-/}u 4
(A) Direct et 4 Indirect £-15 (C) Increasing 4 (D)  Decreasing (,E"
5  The economies related to a particular firm are called : W __.r“ivf.r)m;g'l 5
(A)  Internal aconomies (B) External economies S
(C)  Technical economies (D) Business econarfiies. S
6  The application of law of decreasing return is on : ety OUbIK bf gde 6
(A) Industry 4= Agriculture gzss  (C)  Trade ;=47 (D) Housing 4 Y
7 Under Monoply, the average cost curve is: e babsE e bosl S el 7
(A)  Negatively sloped w8 (B) U-shaped -4
(C) L-shaped -1 (D) No shape U7 Fds
8  Under perfect competition, the slope of marginal revenue curve of @ firm is: :.;_v:nigzmédf,‘f"ﬂ!r S e 8
(A Negative ¢ Zero 3 (C) Positive =2 (D)  Infinite s
9  The demand curve of a monopolist is called : e bl Ak 9
(A)  Initial Revenue Jss dis B) E - Average Revenue (s2sh!
(C) Total Revenue Ussf D) . Marginal Revenue ¢s*s#*
10  Nature of normal price is : e Qe il 10
(A) Temporary °. Zero 5 (©) Permanent J~~ (D)  Variable 2
11 Which one cannot be stored? Wy ks 1
A Wheat ¢4 Raw material Jiv  (C) Machinery 2> (D) Labour =
12 Liquidity preferencetheory was presented by Wb FC o 12
(A)  Adamsmith &%~ Ricardo L4,  (C) Pigou i£, (D)  Keynes i
13 Economicewas considered as an impartial science by : 4ot} H‘A;,:t? et 13
(A Adam'Smith 24 Marshall f4  (C) Pigou &£, (0)  Robbins 7
14 The study of economic aggregate is called : e bl bkl S 14
(A)  Price theory =4 F Microeconomics iz (C)  Macroeconomics =g (D) Applied Economics el (Wl
15  When total utility decreases, the marginal utility is - e bmifF et SbSr 15
(A) Negative ¢ ~ Positive =2 (C)  Maximum ssljcskJ (D) Zero j*
16 The shape of indifference curve is : e On B opuss® 16
(A) Convex —« Concave ~& (C) Vertical 2+ (D) Horizontal d"!
17 The line of linear equation is : e tapbatadot N
(A) Straight (.7"'” I Parabola J& (©) implicit $s% (D) Circular (/0
18 A functional relationship between price and demand is : -tk Lu‘" alsed 18
(A) Direct tais Inverse & (C)  Increasing 25 (D)  Positive =2
19 The demand of basic necessities is : e e bdetn o 19
(A)  More elastic /1wt Less clastic /47 (C)  Infinite elastic 1fssy (D) Zero elastic A 3
20 The quantity of a commodity existing in the warehouse is called : i O wpdEanrdind 20
(A) Supply 4 Stock .43 (C) Demand ¥ (D) Utility 61
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2. Write short answers of any eight parts from the following:- [(8x2=16] Aoz B Lan a3t it 2

() Whatis meant by human wants? St Y b3 (i)
(iiy  Write down four characteristics of economic laws. & feker? S ST S i)
(i) What is meant by positive science? el e (i)
(iv) What is meant by services? et acls (V)
(v) What is meant by consumer? et adde (V)
(vi) Define utility. ~Zoy S (vi)
(vii) Write down two assumptions of law of diminishing marginal utility. BEA RSy Y LFV ;;G:JF “L‘-)}I? (vii)
(viii) What is meant by independent variable? Sl e 22T (Vi)
(ix) Whatis meant by derived demand? Sl a5 (X)
(x) Define point elasticity? ' _E ._({&” (x)
(xi) What is meant by income elasticity? e /Lf;,..g(}ﬂ (xi)
(xii) Define law of demand. e i (i)
3. Write short answers of any eight parts from the following:»  [(8x2=16]  _ iz & L2127 et Litn -3
(i) Whatis meant by functional equation of supply? el /l,fa,..wl-»d‘u? Sars )
(i) Whatis difference between supply and stock? S0/ ks - (1)
(i)  What is meant by reserve price? S Mpl/ B = d (i)
(iv) Prepare the schedule of equilibrium of demand and supply. I s e (V)
(v} Describe the types of market regarding time element. _;é L S Ll ssy (V)
(vi) Draw a diagram of market equilibrium. _,g__t,ru?' Bl LS s (vi)
(vii) Define capital. A (Vi)
(vili)  Explain the difference between fixed and circulating capital. A0 S $s 706 (vil)
(ix) Define unemployment. & .. né...y ﬁd’wi?}uz,_ (ix)
() What s meant by capital formation? ST test e b ()
(xi) Which are factors of production? S od Plagte  (Xi)
(xii) Write four assumptions of law of increasing returns. i fel bl Sl ;‘E oI (xii)
4. Wite short answers of any niseparts from the following, “[9x2=18] =iz 2#L 121 dedfetditn 4
(i) *Whatis short run? , | tesl ek of ()
(i) Differentiate between explicit cost and implicit cost. ISt 2 ST i)
(i) What is meant by total revende of & firm? St pe b (i)
liv) Write four assumptions, of perfechcompetition. ..méx_ 7 ;utgd’ é-u'ﬂg}; (iv)
(v) Whatis meant by dumping? Pl et .—_v-Lf-J &_JOI A1)
(vi) Define monopoly. ¢ Sl pf Gl (Vi)
(vii) Describe localdnarket. _ St e Slr gl (Vil)
(Vi) write four esseritials of the market. 1 f A LGk (Vi)
(iX)  Differentiate between nominal and real wage. e e 2B s (X)
(X)  Define wage. e (X
(xI)  What are motive of Liquidity Preference? S o L._,Jf Says (xi)
(Xil)  What is windfall profit? et pU e Ol 361 (Xl
(xii) Define net interest. St S S e (xill)
Section - I (324 ;
Note: Answer any three questions from the following:-  [10x3=30] Helzlovrt edictditn -

5. Define Indifference Curve. Explain the properties of indifference Curve. - gfulptor” Sentest 2 =Gt 5
6. Define elasticity of demand and describe only one method of its LK et Al 6

measurement. S /},
7. Explain the Maithusian theory of population in detail. _Q{Ukaﬂ okl }a‘ b’f" [
: ; e T . J,J;JA‘/L;UA;&:(}&;LJG‘MU:JFJ/ -8
8.  Explain firm's equilibrium under perfect competition in short-run: Lol f
(i) Normal profit (i)  Supernormal pfofit e A ) Cods” ()
9. Whatis meant by Rent? Explain different kinds of Rent. e St e -9
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