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NOTE: Write answers to the questions on objeciive answer sheet provided. Four possible answers AB.C & D 1o

each question are given.\ifhich answer you censider correct, fill the corresponding circle A,B,C or D given in
front of each gquestion with Marker or pen ink on the answer sheet provided.

1.1 The group offirms producing same commodity is called: e t'Llf‘:::/" burdlnl Sl S 1
(A)  Entrepreneurs /2T (@ Consumers Pk i) Industry s> o) Factories w-le.clo st
2. The kinds of market with respect to tine period are: u_;g}ﬁ,j:"’ J{jﬁ?&.#ﬁicﬁuf 2
(A Four s 8 Six & () Two 2 {0 Three o2
3. The rewards of the use of land is callud: e Lol o 3
(B} Rent @& {8 Wage .2 () Interest s (D) Profit 8L'r°
4, Which of the foliowing economists is :alled founder of the economics? St DAt b led 4 '
() Ricardo 3,4+ B Adam Smih 2T J. Mil Jrig— ) Malthus, g3l Lo ;
5. The name of Marshal's book is: et IS 5
(A) Wealth of nation ..-:Jugf(!}'i {B) Principles of econiomicsaA® e Js!
(C} Importance of economics .L:.;f.-!:,(';,-.?b» (D} lslemic economics.s.i =l fib-1
6. Economics was considered as an imporiial science by. .,:.:.uf,. .__.,__-f.:-,_t}h» G
() Adam Smith F7H (B} Marshal S (C) Pigu 1% Robbins 20
7. The slope of the curve under law of dininishing marginai utility s: '@.l’&v’:ﬁ PRREPAIE] d.;.l:ﬁuﬁ-:i’ )
(A) Positive w.t (B) Negalive (& {c nfinity op) Zero 3
8. The shape of indifference cumve is: :q_&nuﬁ!’é_}rxﬁﬁ 8
() Convex ws” @) Vertical (5o ) Condave O) Horizontal &1
8. The relationship between independent and dependent variable is guedf &.md%ﬁ"{. LASL P Ll BbanisT
(A) Equation sl (8 Table Jsw ‘9 Function © Curve 13
10. A functional relationship between pric: and quanity dema& :g,rag',gJ%Fﬁd_--,-utvbjwﬁmg NIRRT
) lverse 5~ (B) I J% ©  Directerin (D) Positive =
11, Due to fal in demand the demand curve shi et e L LB 1
() Right s B) Ll (€  Bolhsdes Ui D) Upward 4+
12. When the price of a commodily a.' supply: :.E'_JL!J?MJ&, az_uf JiJ( A2 {
(A) Decreases |f X increases ml/ (C} Becomes balance wils (D) Negative 4}‘"
13. Market is in equilibrium mand and supply forces are: ,nyf ,,,,, 9 uéTL,fFJmaJugzq.tﬂug,w,‘riﬁs’di:» A3
{A) Opposi i (B) Posiiive . {C) Equal <1 O Negative d"
14, If dem, ses equally then equilibrium quantity will be: d4_m.,.Jrﬁ&Jf?_%:Jul¢;3§$Jxa1Jﬁ A4 “
(A fant OeULE (B)  Increase Lf Zlsk  {G)  Decrease Lfé.-lgrff( {© Zero 2 .;
15. Which one is'hasic facior of productior? :;"_L?,lﬁvblsdJLét/uJ!r 15
(A) Land i) (8) Labour = {C) Capital A - @  Organization syl
16, The economies relaled to a particler fim: are called: SO AAL RS 16
(A} internal economies 8 (st (B) Extenal economiss o5 sz
(C} Technical econumieﬁf w’tﬁ {D} Business eccnomies Lf'{féf St
17, The other name of the law of increasing retum is: ) et o e /?fuiﬁ' A7
(A) Diminishing returnJ"IpL,kw {B) Increasing cosl .J;Lwyff {:} Diminishing cost ...i,‘wd.’.m (D) Variable proportion .wllrl-‘f'/;b
18. The sum of fixed cost and variable cosi is: S S e A8
{A)  Marginal cost ...i;wf;"’ (B8)  Total cost '-JJWJ( ICY  Average cost i@l (D) Average fotal cosl....i.:t.-vL)ifﬂ
18, Averge revenue is equal to: _ ?ﬂ:_muﬁd&‘ et 19 !
(A) Price ot {B) Marginal revenue d:":?'-"y () Marginal cost JJL#?"" (D}  Average cost wisdehes! "
20. The supply in day to day market is: 2 J:w;{.,(&_ Uelidzey 20

() Fired o ®  Unimied el () Morelsic Al (©)  Less elastic
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2. Write short answers of any eight parts of the following:  (8x2=16) -éﬁfa}hﬁ/ﬁéﬂﬂﬁfaﬂhgﬂdibn 2
i, Write the definition of Econoniics given by Prof. Marshall. ﬂ:;.é;j‘ﬁf.:-?bﬁﬂ%ﬁﬁL /f!s.; Jd
ii. What is the production of weelth in Economics? ??..!VE}_,;)}}J%{;J;,?W i
ii. Expiain normative science. . ?ﬁ;;yg&mwlﬂj ii
iv. Adam Smith divided his book in four parts. Explain it. ‘?;_,,"f*f.:‘.'.,dur";gw{'fh‘.,ﬂ' Gl 4 v
v. Define indifference curve. _uffu.g? ,’Ué}(ﬁg N
vi. What is the point of satisfaction in Econoinics?  feolpUe gl i
vil. Whrite four assumptions of iaw of diminishing merginal uiility. -.L;:“",.-.-.L&«_-/“Ang.u{&f;,}f‘w gﬂ? vii
yiii. Define variables. St 2 i
ix. Write formula of "Cross elastisity of demand” . _u:“qJ:fJGI{..Jg Ef u:-[);,b Jdx
x. Define "Law of Demand" . ‘.“.;_-:I/gf.:;, b9 X
xi. What is Arc elasticity of demend? et Ve it X
xii. Differentiate between rise anc fall in demand. ‘.}:_:Ifgf;.é,/jsfaé_z.{:u,ﬂ’ Xii
3. Write short answers of any eight oarts of the following:  (8x2=16) _E{él{,?i‘,wjgﬁplzljfaéfﬁ,bﬁ‘ij@) 3
i. Define market period supply. _,-J/.;,; ASAiL
ii. Write down any two causes o’ changes in supply. - a.."‘v_ .,,c""’utny it
iii. Elaborate the concept of equiibrium. QU Loy ii
iv. What is meant by equilbrium juantity? _ gygaﬂﬁdﬂﬁ v
v. When quantity demand reiset but supply remains constant, :.,J,‘*i/?li-;;_ HL« ‘vi—lgm.‘d..,rrlblfé.-_f}. AT}
draw diagram to show the affect on price. o , _égl:}q.:«fc..
vi. Draw diagram of market equilibrium. o i hrI/?JEJQJIFLJJP i
vii. Describe the meaning of land 0 JEE g il
viii. What is meant by social mability? & ‘.‘.-l;:i/t_[c_d_/}gfafir Vil
ix. State the concept of circulating capital. o 9 -éugpr’“ Bal /’UFJ/GJ X
x. Describe any four advantages of large scalegro ~ ﬂéwg;i’ﬁikﬁﬂﬁ.@.g@z X
xi. State law of constant cost. ¥ S ALY xi
xii. Write any two limitations of law of d @ 8. - ».wudU” bukm Wb xii
. Write short answers of any nine parts lowing:  (9C=18) ez A e e il 4

vii.
viii.
iX.
X.
Xi.
Xii.
xiii.
Note: Write answers of any three questions from the following: (10x3=30} J’g:‘:} ﬁ;«.@iﬁ‘i uﬂ!rc,fc,éfg;,ﬁ;tj&uﬁ
i"l.v'i:"‘-',{n_"-E‘J!&;‘-I.!JIJJJZ;"E;‘?/;IL:{G&’JW&; :

5.

. Describe fixed costs.

ii. How to get total cost cal tno ?Q-Jﬁuwlvédfﬁi(_y
g S i

. Explain law of demand with the help of schedule and diagram.
. Explain the law of increasing return with the help of schedule and

. Explain any two possibilities of firm equilibrivm in the short run

??...J'/’L‘rﬂp_;f[r‘“"/é&

Define short run.

iv. What is meant by t@tes’? ?q..:J/L;J’a.d:‘sJ’ .
. Define average r&j . _.,,ff.éff'Jdr*’sLnl :
i. Draw t @ inal revenues. ﬂ,f_*"h.hf-b’dﬂf‘? ]

Defin et. - ff(«'-é’/";tfdi‘f

Describe fiormal profit. St Cled

Write two kinds of market according fo time period.

Write two conditions of firm's equilibrium perfect compatition. if A it S 13E p Jkee
Define rent. et ol
?@:yy’a.,;z:df’

Define real wages.

Describe the marginal production. s-é‘u_)ij.kr;._ﬂ,.,, i rﬂﬁ'
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Define indifference curve and explain its properfies with the help

of diagram. - é’:ff TP

o by P DWIE 7 e
:Jt.‘}ﬁ{;l}i?&fvﬁi&.ﬂy«”f SIS g
under perfect competition with: the help of diagarm. 1] ,Jrifl:-_g;;;_—» s St im

- f’ & st 3

diagram. Mention sectors of economy where it apply.
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