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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers A,B,C & D to each

with Marker or pen ink on the answer sheet provided.
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According to Alfred Marshall economics is:
(A) Social science (“d, b+
(C) Scientific science U":I/

The economic laws are:

(A) Exact d’y (B) Permanent JI

When marginal utility is zero, the total utility is:

(A) Negative (¢ (B) Positive =2

The concept of indifference curve was presented in:
(A) 1581 (B) 1681

The standard form of quadratic equation is:

(A) axP+bx?+c=0 (B) ax?+bx+cx=0

The function of law of demand is:

(A) Implicit /J" (B) Explicit &~

The increase in demand due to weather is:

(A) Rise in demand bexb_
(C) Extension of demand btlgs_W

The long run supply curve is:

(A) Less elastic ;I,ug( (B) More elastic ;ug”y

The supply of goods depends on:

(A) Utility zesil (B) Willingness, (vl

When increase in demand is greater than increase in'supply, then

equilibrium price:

(A) Increases ‘Ldlgw:x

(C) Become zero & (lox*
The factors of production are:

(A) One Li B) Two »
The reward of land ig\called:
(A) Price =.d (B) Rent ¥

Law of incr@asing return is applicable on:
(A) Industry = (B) Agreculture y=fLij
The scale of production means:
(A) Production method (Fix.3 /
(C) Size of business =Lzl
The other name of fixed costs is:
(A) Supplementary cost i,
(C) Prime cost Loy -
The cost of production of permanent nature are:
(A) Total cost isles
(C) Fixed cost ilers
In perfect competition average revenue is equal to:
(A) Price =d
(C) Marginal cost ..J;Lmﬁ
According to time period types of market are:
(A) One (I (B) Two
The concept of quasi rent was presented by:
(A) Adam smith &7 (B) Marshall Jit
Minimum wage is determined by:
(A) Demand of labour =
(C) Demand and supply of labour a.)r;:_.»ud,c::f
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(B) Reformative Science (51!
(D) Moral science H'GIPI

X AL 195 o
(C) Conditional 43/~ (D) Quantitative (s
= t'm:lilf ?g. I‘-‘J!)‘bﬂ'(‘:‘?.._..z
(C) Maximum wslicwli (D) Zero,
i -LTgLE# --------- it é}[‘ﬁld
(C) 1781 (D) 1881
=§.aM61_hﬂJ¢.-':l/L§JJs:
(C) ax?+bx+c=0 (DY ax+bx+c=0
e b K oy I
(C) Increasing (5[" (D) Decreasing
:q.t'll:‘./.;uig}-'-.._fﬂ’:...atﬁ_'_ i

(B) Fallin demand :fb’_,b
(D) Contraction of demand bt 5¥_%

= E'Hy)b'uf/fd: I
(CY Inelastic )ug/,” (D) Zero elastic ué 3
(C) Price gu=d (D) Output Jblx
el P Irns\ S S S ars 3 SN

(B) Remains constant < (§%(5s
(D) Decreases ‘Ld?ﬁ?

. et
(C) Three £ (@) Four Uk
T e bt
(C) Interest s+ (D) Profit &t
:;.bnjﬁb’d‘b/:,'fgﬁﬁ'
(C) Trade =i (D) Houseing sl
Seslpe Flug
(B) Technology (Gst£
(D) Nature of commodity =S
et ke

(B) Direct cost iAerm~lnls
(D) Salaries of labourers u;lfJuu»f
e bl Pl et
(B) Variable cost  Jsler™
(D) Marginal cost J;Lv"(.""
:4.bmf:<J'bwu:.!~L;‘J‘(
(B) Average variable cost /et by
(D) Average cost isletbesl
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(C) Three & (D) Four b
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(C) Keynes =~ (D) Recardo 3/
e Gnd ezt

(B) Supply of labour e asfes?
(D) Government P
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2. Write short answers of any eight parts from the following. 8 x 2 =16 -#q,-lz/"ﬁ'rzma.dfa.‘;q:m 2
i. Define positive Economics. e Pedp i
il. What is meant by Micro-Economics? ?q.:f;{am.-?bnd,z i
iii. Write down two charactaristics of utilty. Lo i
iv. Defien the Economic wants. -é'....ii;d'a.u_»w"b‘ v
v. What is meant by point of saturation? SE LSl v
vi. Write down four assumptions of law of diminishing utility. i w,}ag[.‘("’.,-uu“{-;ﬁs i
vii. Define the law of Equi Marginal Utilty. i -E A PIgLE i
viii. What is meant by increasing function? - i‘a‘-;l)'y'c_.ﬁdf Vi
ix. Write the down the definition of composite demand. SE NS, i
x. Define the elasiticity of demand. -éb,‘.’f-i;—gdi‘fb X
xi. Write down the formula of income elasticity. ..4%’1[5!’..& SpaTd ¥ xi
xii. What is meant by contraction in demand? | ?{..J'/k(r_.t = xii
3. Write short answers of any eight parts from the following. 8 x 2 =162 N2 2L /71 T Sl Lt it .3
i. What is more elastic supply? S hiuls i
ii. Write the formula of derivation of supply equation from table. _geqmlss’.-:./;u..-..m».!ma.mf,"/ di
iii. What is extension in supply? Se Tkt i
iv. What is Market period supply? . Se\fisy v
v. What is Equilibrium Quantity? sl NI v
vi. What is sunk and floating capital? S U SPdle i
vii. What is remunerative capital? - St/ 02 Vi
viii. What is National Capital? ; e A8 i
ix. What is non-meterial capital? i";_l.fu/d:t/é Jix
x. Describe the four advantages of small gcale. _’e.l:ig/lbyﬁ/f‘::g X
xi. What is Law of decreasing cost? ff.g._»wbk“@)s Xi
xii. Define the Law of constént cost. _ga_yﬂd;wdbfuﬁﬁ' Xii
4. Write short answers of any nine parts from the following. 9 x2 =18 -2 i L1200 Mo L5ts 4
i. Define cost of produétion; -k A e i
ii. Define marginal €ost. e i
iii. What is relation between AC and MC? e VP UnL e Tl St i
iv. Define,total fevenue. ’ = ..Q/_Ud:":d’ v
v. What is 'abnermal profit? sl pe Dl v
vi. Write down the necessary condition of firm's equilibrium? —sf:'zfl/‘doﬁfwl?ér) Vi
vii. Define market. -ét:-é‘f”l.!/l."fi?..vii
viii. What is price discrimination? Sl e d 35 il
ix. What is rent? Sl o ix
x. Define the marginal land. _g?:ug»""’b’cﬁiﬁ X
xi. Define profit. -E St xi
xii. Write the kinds of interest. ~Z VI i
xiii. What is minimum wage? e e le et xi
Section -I1 (130
NOTE: Answer any three questions from the following. 10x3=30 -;{)}ﬂuz&.mmmfc.&/:_pﬂ;b&#:&i
5. Write the definition of economics as presented by prof. uyi;niuy.}gfw;é.g‘,f..g /U_-,_‘t}bmfug‘f ﬂx/.}:{ 5
Robbins. Also write its merits and demerits. £
6. Explain the law of Equi-Marginal utility with the help of schedule and s LA ol Pl s 6
diagram. _._:f:(c..
7.  Explain law of supply with the help of schedule and diagram. -érlxgl}ufulﬁ:g;}wU:Jmuil? T
8. Explain the Law of variable proportions with the help of table and diagram. Sp st fesbnfat 6 8
= —éﬂ—b&
9. What is meant by profit? Describe the causes of difference in profit. al,.ﬁ:JJ}btgl??pI/i_fa.dw' .9
ﬁ -k
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