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You have four choices for each objective type question as A, B, C and D. Bzl ifer SIS S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or —
pen to fill the bubbles. Cuiting or filling two or more bubbles will result in zero mark in that question.

D C B A QUESTIONS /=ity | Sr.No.
Demand’s Demand’s Rise of demand Fall in demand | Decrease in demand due to increase in 1
contraction expansion oK b e SEB price is called:

DA e b ) -q—allﬁﬁc--.*si}/-ju'u:&":lfu:v”%
Perfect elastic Inelastic More elastic Less elastic The supply of perishable good is: 2
g a7 Ny E e ln gl Sticitis
Fall in supply Rise in supply Contraction of Extension of The increase in supply without change in | 3
e to2ars supply supply price is called:
Py [ 97 _Lt‘ﬂfdblgﬁybf«{:d’y [_):JJL.
The point where the curves of demand 4
Equilibrium point Supply Demand’s Firm’s and supply intersects each other is called:
S equilibrium equilibrium equilibrium B i fib I Ls s g S
s WHIE e widse} ~q-3’Urru!-"— 7
Marginal Combined Composite Derived The demand of factors of production is: 5
i S 7 3 - S
Four Three Two One Factors of production‘@re: 6
Je o » i N
Becomes negative | Remains constant Becomes zero Increases When total production is maximum then T
Bend” o e dnp 0 marginal product:
..M;I*?‘? ;q_gnuy:_uu;bﬁjva
Five Four Three Two The stage§of law of variable proportions | 8
& Je & » B Lk i
Become zero Remain same Decrease Increase W_ﬁ e increase of production, variable 9
NIy Bz sl =y costs will be: S e g
Monopoly Monaopolistic Duopoly @ligopoly: The perfect competition is opposite of: 10
RATE competition Badeas d'ut_. 2 Py 4%'-“
J;Lmdgl
Under perfect competition firm’s average | 11
Parallel to Parallel to Negative$Slope Positive slope | revenue and marginal revenue curves are:
y— axis X — axis < 4 et L7 mdrsmndp fed L.J,L:—J;
djj?ﬁ,,fy g L.F x _Lns
Four Three Two One Kinds of market are 12
X g " W g s
Organization Capital Land Labour Wage is a reward of: 13
b’f—jﬁ L ¥els Kot _?)11»4.-,4?;
Alfred Marshall Malthus Canon Adam Smith ~____had presented the concept of 14
S - e i Quasirent.  -BUEL___ Wit
Nationaldncome Firm’s Consumer’s Price theory In Macro Economics is studies: 15
AR, equilibrium behaviour ¥ed p e b I f &
KaiLp) s i p A A
Ricardo Malthus Marshall Adam Smith The Welfare Economist is: 16
3K u)ﬂt ;P;L #ra e
Become zero Become positive Increases Falls Due to the continuous use of commodity | 17
ebap ctnat aboy et/ the marginal utility goes on:
-:ulilf'fc-db?’!:t‘ﬁﬁz.
Wealth Utility Value Usefulness The characteristic of thing to satisfy 18
El; ool i el human wants is called:
B3PS S Ju3dn
Price Supply Demand Time Continuous variable is: 19
s o b =3y -q_JA/ =
Water and book Tea and coffee Car and petrol Meat and Example of complementary good is: 20
,J:CJI'JL Jb’nli.la s ¥ vegetable - Je JJ L}f
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NOTE: Write same question number and its parts number on answer book, as given in the question paper. SINITRS Sk & n 2 /"LJ*M{I{VI.?!J-‘J

SECTION-1 Jy} maa

2. Attempt any eight parts. ‘ 16=2X8 K p el e §I 20
(i) | What is meant by Consumer goods? Sl p i PL B (1)
(ii) | Describe the concept of Scarcity of resources. eSS | (D
(iii) | What is meant by Inductive method of analysis? Y i (iii)
(iv) | What is meant by Economic problem? St e oo (iv)
(v) | What is meant by Consumption? tenpfesr |
(vi) | Define the Law of Equi-marginal utility. St ST uigiegE (vi)

(vii) | Why the slope of indifference curve is negative? tetny PRSI Spwis (vii)

(viii) | What is the difference between continuous and discontinuous variable? e JVR ﬁ"'Jy Sl J’V (viii)
(ix) | Prepare the schedule of Law of demand by using the equation. 0 =10~ 2P 0 =10-2P Lrar? ¥ % clndy | (0
(x) | Write three causes of negative slope of demand curve. 5 uffu%k 2l dHad” LS (x)
(xi) { Write methods of measuring elasticity of demand. _u_-ﬁ 3. ) ﬁ-u"jkv J_gd’ b (xi)

(xii) | What is meant by joint demand or demand of complementary goods? Cest p b —f?kd‘f (xii)

3. Attempt any eight parts. ! 16=2X8 _é{;_._,pzﬁmﬂ,_‘jfjjd,,
(i) | Define Law of Supply, gy /S | D
(ii) | Describe the difference between Supply and Storage? —_ W SN (ii)

(iii) | What is meant by Short Run Supply? | V. il A (iii)
(iv) | Write two examples of the supply of complementary goods. Bl | (V)
(v) | What is meant by Equilibrium? St P ] (v)
(vi) | Define Perishable goods. EwfSeate | O

(vii) | Define Labour. e Pl et (vii)

(viii) | What is meant by Scale of Production? > pe - et Ve P (viii)
(ix) | What is meant by Mobility of Labour? Cest i 7 (ix)
(x) | What is meant by Sleeping partner? St e Brigl$ x)
(.xi} Define Law of Decreasing Cost. L f‘({éﬁjf uss | (xD .

(xii) | Describe the Law of Variable Proportions. WERWREY Bt (xii)

4. Attempt any nine parts. 18=2X9 _é"‘;g,iwgm;d[_,‘ﬁfdv
(i) | Define Marginal cost. o | O
(i) | What is meant by Opportunity Cost? St p e i 3 (ii)

(iif) | What is meant by Firm2 ‘ S g | @D |
(iv) | What is the difference between Legal monopoly and Natural monopoly? $ e O UG estel 18 Skl 36 (iv)
(v) | Draw the MR and AR curyes under monopoly. L LudesFE pibesSpp a3 L {v)
(vi) | Write any {iee names of monopolies in Pakistan. S u:-“' AL Ui LodHars ol (vi)

(vii) | Write ¢onditions of firm equilibrium according to equilibrium point. N Sl ped £ g s (vii)

(vii)d What doesia firm earn under Perfect Competition in long run? re QUL Jefud sy | (VD)

(ix) | What is meant by day to day market? Set e St ot (ix)
(x) | What is meant by Marginal Productivity Theory? S et J,,%F‘:;: i (x)

(xi) | What is meant by Speculative demand for money? e e v"”tff s L, uj (xi)

(xii) | Define Windfall Profit. ) i Sy /‘."Jdlr‘ J6i (xii)

(xiii) | What is meant by Liquidity preference theory of money? e e L8565 (xiii)

SECTION-Il p.o _

NOTE: Attempt any three questions. 30=10x3 ] Efenrlomrdelds 2o

5. | Write the definition of Economics described by Alfred Marshall; S A A U FU‘-_-U’ Atbend Fas S F A A 3 | <5

also describe its merits and demerits.

6. | Write a note on Price elasticity and Income elasticity. -ui‘f Y ugbg oTsi -§ =d | .6

7. | Describe advantages and disadvantages on large scale of preduction. L F eI 2 L iyttt | T

8. | Explain Law of Constant returns to scale with the help of schedule and diagram. [ ey Eis et ol Pl 31095 | -8

9. | Critically evaluate Ricardo’s theory of Rent. l ST B Ll | 9
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