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(1) According to Neo Classical Economist, Economics is Sclence of: —H'mep/ ) U
. Wk
(A) Name of lack of resources e th dus (B) Knowledge of material wellare ‘?ﬁb
H’ e P Yot

(C) Knowledge of wealth 4.("3’.:)” (D) Knowledge of excess of objeclivesys~ ”
_4_,_-;,?[.#__( )?LJ:'U/"‘ (2)

(2) According to Alfered Marshall, Economics is:
(A) Social Science (“d/ b (B) Reforming Science e
(C) Pure Science (s (D) Ethical Science ("Gl )

Wﬂ(_}ﬁ}gﬂb’b’ﬁ:mf LYY, .;J: H oY 3)

(3) In which of the following conditions, law of diminishing
marginal utility does not apply?
(B)Continuous use of good _“!I,Z.JL‘"JJ/ Lé

(A) Demonstration s’
{C) No change in income of consumer 2 A58l (D) Nature of good is not changed L i 173
YRS BTN O

(4) Human wanls are:
(C) Countable 446 (D) Uncountable JE et

(B) Few "
e Jolobed s s ()

(A) One thousand /rfl

(5) "Quantity supplied" is which kind of function of "Price"?
(B) Decreasing - (C) lmplicit /~ (D) Inverse 5~

(A) Increasing di‘
e h b i 15% o 10% Ld (6)

(6) At 10% changesin price and 15% change in quantity

demafided, the @lasficity of demand is:
(A) Equal to unity . L36 (B) Less than unity f’a.Jb’f (C) Greater than unity .,y;;.-,Js’l (D) Infinite 2.4V
B ESE ()

(D) Pigoue ik
-8 Qg =f(p) (8)

(B) Price is funtion of Qg q_JuT Cned

(7) The formula of elasticity of demand was presented by:
(&) Adam Smith L #7T  (B)Marshall L4 (C) Robbins & 3
(8) Qg =f(p) means:
(A) Qg is funtion of price & JW¥=du
(C) Qg is function of other factors .;.JWJJI[:M (D) Qg is function of income .;..u“lﬁls'&aba
¢ OWSL 1y hbe St Pl (9)

(9) Decrease in supply due to increase in cost of production Is called:

(A) Fall in supply &/¥us (B) Rise in supply t=%s
(C) Extension in supply ¥ (D) Conlraction in supply t}‘a’m
(10) The curve of demand and supply move: sl St Bl ant  (10)
=it el
(A) In the same direction |25kl (B) In the opposite direction £l
(C) Parallel to each other (17L e yf] (D) In the horizontal situation (e=tb(Pl

(2.1 Jﬂ)
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NOTE: Write same question number

and its part numb

2. Attempt any eight parts. 16=2x8

(i)  Whatis meant by econemic wants?
(i) Whatis meant by utility?

Marshal.

(i) Write the definition of Economics as stated by

(iv)
(v) Whatis meant by price?

What is meant by economic problem?

(vi) Write two limitations of law of diminishing marginal utility.
(viij What is meant by point of saturation?
(viii) Define the continuous variable.

(ix) Define the decreasing function.

{x) Write the formula of point clasticity.

What is meant by extension and contraction in demand?

()
(xii) Whatis meant by composite.demand?

3. Attempt any eightparts: 16=2x8

()  Whatis difference petween supply and stock?
(i) MVhysupply cufve have positive slope?

(i)  Write down any three limitations of law of supply.
(iv) What is meant by market period supply?

(v) Whatis meant by equilibrium quantity?

(v} Write down names of factors of production.

(vi) What is meant by capital formation?

(viii) Write definition of production of wealth.

(ix) Whatis meant by organization?

(x) Whatis meant by law of decreasing return?

(xi) What is meant by large scale production?

(xil) Why is law of increasing return called

law of decreasing costs?
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