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NOTE: Four possible answers A, B, C and D to each question are given. The choice which you think is correct,
EEexE  fill that Bubble in front of that question with marker or pen ink. Cutting or filling two or more
bubbles will result in zero marks in that question. '
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The guantity of a commodity existing in the v:rare house is called : - GJA( A J PAFY 72NV - rbf |
. utility »6 (D) Demand ¥ (C) Stock »23 (B) Supply 4+~ (A)
The cause of extension and contraction of supply is : e 29 :,( i‘l}; 2 SE L e -2
Price 2 (D) income (7 (C) Technology (§Jt€ (B)  Population (517 (A)

The price at which quantity demanded and supply are equal, is called: < GMLI' LYy d’,w:..,,“ 4 > 3
Variable Price =2 2 (D) Fixed Price =l (C) Reserve Price 7 =2 (B) Equilibrium Price =d (}J.!? (A)
The equilibrium of market is : e b ¥ | 4
Qs <Qd{D) Qs >Qd (C) Qd =0(B} Qs-Qd=0 (A)
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The functional refationship between factors of production and output is called:

Production of wealth =/» J’u& (B) Productive resources (,Fln leﬁ {A)
Methods of production J"l& [2) (D) Production of function J’ Lig, JB (€)

Building, Dam and Bridges are : ~t 2o '-t ezt | -6
Personal capital ,_;I./J!i (D) Remunerate capital gL/l}ﬂ(C} Floating capital ..;l./.f ,;’ (B) Sunk capital ot~ 4l(A)

The reward of factors of production are called : -g b e i £ Flag e | 7
Variable cost JAe 2> (B) Cost of production le.g e (A)
Average variable cost A« 24! (D) Fixed cost ile* 22 (C)

Under perfect competition the numbers of firms and sellers are: -4 Aot 3168 S Qs b1 U 233/ =8 £ 4 M| 8
. large (D)) "y 4(C) 2(8)  1(A)

The Scope of market depends on : -4 bt Mikers§e | 9
Firm 4 r_) (D) Trade 4 =47 (C) Nature of commodity. 4 e’ Jé. (B) Government .a»‘ﬁ(A}

The reward of use of land is called : ' -5 t’llf arsloe Jh-"’l L e~ |10
profit Ot (D) Interest »» (C) Wage «.21(B) Rent ¢ (A)

The living standard of the people is represented by e 8/ S das s LU | 11
Minimum wage Lf =2 {D) Daily wdge &.21+#(C) Real wage =2 (3? (B} Monetary wage .21 ($27 (A)

The relationship between factors of production and output is called: -¢- bl g £ 20 L islag J‘f& u.t"l. 12
Implicib function S~ (B) Production function J’Lg Jo (A)
Inckeasing function Jf d/.?‘ (D) Production of wealth =/ J’Lg; {C)

Which one is not econoniic Want ? e Kozl o & 5ol | 13
Home & (D) Light &v (C) Dress JU (B)  Food Ji# (A)

According to Alfred,Marshall economics is: B L7 L d’ A3H | 14

Moral Science rJ' 3161 (D) Scientific Science r" u”\- (C) Reformative Science H' Gl (B) Sociai Science (J' é}bﬂ (A)
in which punishment is not applicable for the disobedience the law'sare? ¥ hlY-4 17 4 s S § L ur 15
Moral laws ufl}JlJri (D) Economic 1aws.,f1}¢?a-(q Laws of Government g;,fl;&':‘{B) Laws of state o£17 FL~ (A)

Marginal utility is denoted by : gl J wibi f;a -16
MU ZA1(D) MC ¢ A(C) MR T4 (B) MA <t fi(A)

At every point of IC, the lavel of satisfaction is : - bt s il 4 &Ll 0c| a7
Unlimited 2.0 (D) Negative ¢” (C)  Zero” (B)  Same UL£(A)

Iny=f(x),“y” is: -« “y "k y=f{x)| 18
Dependent variable 2> &t (B) Independent variable &> s (A)
Discentinuous variable ;"Jy ﬁ (D) Continuous variable ;J'P 20

A functional relationship between price and quantity demanded is : - bl Ll Ju 9 -gu =d | -19
Decreasing J-p (D) Increasing dj‘ (C) Inverse JJ" (B)  Direct =si; (A)

The formula of elasticity of demand is presented by * g B A Y -E !J!u,r“ -20
pigou £, (D) Robbins 7 (C) Marshall F4 (B}  Adam Smith 3 i (A)
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Part—1 il 2 L2aK

Q. No. 2 write short answers to any Eight of the following  2x8=16 ‘4!.., Ll.k/sf. shpiaaf o Jf.zﬁ'dlr

What is meant by economic problem ? fe Jl/],ﬂ:.,.lf-‘lfb‘
What are economic laws ? te Ay Ve s G ii
Write definition of Economics by Alferd Marshall. 7 ) e LAY | i
Differentiate between Science and Art. e /Y o o H’ iv
Define Utility. g’ et f St | v
Explain four characteristics of economic wants. 25 Uk u&ﬂ" ¥ § e wleb G | vi
What is meant by consumer goods ? fe syl Al AY | vii
What is meant by equation ? Se sty e able | viii
Explain the concept of demand. == o . o K | ix
Explain four exceptions of law of demand. ok ..zﬁ"b JJ Y| x
Explain the concept of derived demand. ..i Y § A xi
[ What is meant by elasticity of demand. ? Se syl e A J.,J* Xii
Q. No. 3 Write short answers to any Eight of the followmg 2x8<=16 .49- = b2 AL syt df. -3/) I
Write four limitations of law of supply. 2 uﬁ"/ Ukt s iy S as g | i
What is meant by rise in supply ? C ey k(c.. bek € aes | i
What is meant by zero elasticity of supply ? - Ta iy Ve ..-g/' S aes | i
Discuss various types of supply in view of time period. .é;j L) J,w sl L Sy mp | iv
What is meant by long run normal price ? e = & Sl St or | v
Draw a diagram of market equilibrium, - &b rufs S u;f? L | i
Write four characteristics of labour. . L 17 cher® e e | il
What is efficiency of capital ? Sl i o Mol § iy | viii
Define partnership. : ..i 5 Is {'x“ ¥ A2 17| ix
Write the four types of business organization. ) .4! (LJI A J [‘y UAsK | x
What is meant by fixed factor of production ? g 1‘.;._ sy y’a.. u’u; Jin u-” xi
Write the four assumptions of law of decreasing returns. .ﬁ &7 wlos M e £ S gIF | xii |
Q. No. 4 write short answers to any Nine of the following © 2x9=18 g... vz 2L o3l g Jf.d»/‘?dlr
Write down any two advantages of minimum wage g & I}»Lgﬁ |21
What are Fixed Costs ? St Lot | e ii
What is Total Revenue (TR) ? St el S| i
Define Average Revenue (AR) ey Sl ket | v
Describe the Principle of Over-Productioh. .i wk JJ“I ¥ Stsl s (2' v
What is trend of Average Revenue in Mofgpoly ? S b B 6 e bl S s 0kl | Vi
Define “ Market ”. ' -gt}k i 62 | vii
What is meant by Price Discrimination ? fe sty = 3 | viii
What is meant by “ Rent.” 2 Tl e ol | ix
Differentiate between Normal wage and real wage. -é ke Ok e s ] x
Define Recardian Thebry of Rent. -?,{ --l'/’ lf o] g}' “ S | xiv
What is meant bf'Marginal Production ? Sty e s (I Xii
| Write kinds ofIntérest. e lf;t} sy | xiii
Part-1l (9.0
NOTE : Attempt any three questions from this part 3x10=30 ..c"ie-:J_w s | gt LJ’:— L 2SS
10 .g*.-’.' enud (l/? 1 st d eolss f ?’ vl dw IOL} 5../:.7|Jlr
Explain law of diminishing Marginal Utility with the help of schedule and diagram.
2+4+4 e J 8 cattf wolss S ey e bl 6-Jiy
Define law of Demand Explain it with the help of schedule and diagram.
10 I R ru?lj s w2 2olss § Fb WE oo | 7-A Uiy
Explain the law of constant return with the help of schedule and diagram.
| 248=10 ZEb e Ut §) & e Bt - g o ¥ Pl S (8-l
i Write the concept of Cost of production. Differentiate between Fixed and Variable costs with the
help of examples.
545 _ﬁ-.:.. 24 L{ /gﬂ wolds d’ujl? L (/ s 2.: A L}; “ﬁ‘Ub’
| Explain Firm’s equilibrium with the help of diagram under perfect competltnon ]
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