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The founder of classical school of thought is , ' q.be'/(,—{(f W
Robbins . (D) Marshal J’JL (C) Keynse # (B) ' Adam Smith 21 (A)
The economic laws are _ Sl Uu’lr
_ T Quantitative (/L&* (D) Conditional by (C) Permanent A (B) Exact ¢* ()
The Marginal utility is denoted by - _ PR &
' : _ _ MU (D) MC (C) MR (B) MA (A)
Consumer doods are consumed by a person - q..l;'fdﬁ’dﬂ-?lu‘y ]
often 1 (D) Never cﬁ‘lfr (C) Indirectly .-¥} (B) Directly = lnis (A)
Which one is not a discontinuous variable ) . ?ﬁuf
Consumption i~ (D) Time .:2;_{0}' Demand for goods JJE.. (B) Supply of goods ,w(fc:‘. (A)
The cause of extension and contraction of demand is : WJ sf}%ﬁm{&,ﬂ
Population (7 (D) Technology (6@ (C) Income (4T (B) Price = (A)
The demand of basic necessities is - ' 4.&##&5;:/5[5:3
Zero elastic ;ug_)' (D) Infinite elastic ;hgw (C) Less elastic Jb.gf’ (B) WMore elastic ;ugi;y (A)
The slope of supply curve is 4t SETKauls
' Infinite 1.y (D) Zero }*(C) Pesitiye = (B) Negative & »

The supply of goods depends on q..b:mhubﬂa&

Output {xlﬁ,g (D) Price {_ﬂz {C) (Willingness (el (B) Utility 4020 (A)
- When demand increases at fixed supply , then prlce q_Jlng?LlyxuUJ{;wf
Becomes Zero A (D) Remains canstant «lk (C) Increase wlJ (B) Decrease [r (A)
Factors of production are ) u_?ﬁ)_‘u-‘!'b
‘ Foub /g (D) Three & (C) Two »(B) One (i (A)
Supply of land is ; A?—JMJJQ#J
. | Marginal ¥ (D) Infinite 54U (C) Variable 2> (B) Fixed 22+ (A)
The application of law of increasing returng,is on 4..#:«[51% b’y.}"i-f‘u)ﬁ'
Housihg 4:41/_? (D) Trade 4.:.19’ (C) Agriculture y=sLJ(B) Industry (= (A)
Marginal productivity is denoted by RV
MC(D) MP(C) AP (B) AC (A)
The sum of VC and FClis q_t'm:f K ilarspont Lo ™
Total costs ...i,m)’ (D) Average fixed costs uleispbsl (C) Variable costs ..J.fl.-v/? (B) Fixed costs «ilssp (A)
The change in total costs for the production of every new unit is wﬂé#dﬁf;dméﬂ@r
Marginal cost h.ulﬂ'(g (D) Variable cost hut-v/"' (C) Average cost lebsl (B) Total cost wile J (A)
The change in total revenue is called q..t‘l.glﬁﬁ_.ﬁ,ﬁdn‘f

Transfer payment gbldtﬁl (C) Marginal revenue dnf’y (B) Average revenue %kl (A)
Slope of average variable curve SEZ¥L skl (D)

In day to day market the supply of goods is ' q..a;umgfé:igﬁdbd

' Less elastic ug¢ (D) More elastic Afuls (C) Infinite 1Y (B) Fixed £ (A)

How much rent is yielded by marginal land ? .,-..t‘nwm’uﬂfa .

Normal Jt (D) Zero J#(C) Verylittle (= (B) Very high slje (A)
The reward of capital is 4t
Profit or loss c.llﬁ}é’ (D) Wage «=.7f (C) Interest »~ (B) Rent vl (A)
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Q.NO. 2 Write short answers of any Eight parts 8x2=18 St Y Yt 2 Ay
ZaAleiPed () ¢ e’ ) @luAlepedort ) ZBAtddedude O
&y Ale i (i) Z AU (D ¢ csiple il (vi) 2L LTIBLIE IR (V)
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(i) Differentiate between economic and non-economic goods (i) Write Adam Smith's definition of economics

(iii) What is meant by science ? (iv) Define Macro Economics (v) Differentiate between state laws and moral laws
(vi) What is meant by consumer ? (vii) Define marginal rate of substitution (viii) Write definition of equation
(ix) Write two assumptions of law of demand (x) What Is meant by extension of demand ?

(xi) Write definition of elasticity of demand (xii) What is meant by point elasticity ?

Q.NO. 3 Write short answers of any Eight parts 8x2 = 16 .g‘l-»gmﬁ'& Wz lelestn 3 A
* e B0 (W) ¢ e Fhs (V) ZE g AL Gii) 2o AfeidiBle Gi) ¢ &0/ R iy (D)

g q.,l/y’a.(?’ (0 ¢ et iFler (il ¢ e Musifets (vid) ¢ g e =g (v
VAL AT COR PR AN AT L SO AN

(i) What is the difference between supply and stock ? (ii) Define functional equation of supply

(iii) Define the law of supply (iv) What is meant by elasticity of supply ? (v) What is meant by equ:llbrium point ?
(vi) What is meant by production of weaith ? (vii) What is meant by efficiency.of land ? ;
(viii) What is meant by mobility of labour ? (ix) What is meant by organization ?

(x) What is meant by scale of production ? (xi) What is meant by éxtent of market ?

(xii) What are internal economics ? .
Q.NO.. 4 Write short answers of any Nine parts - 9x2 =18 iﬁa&lﬂly&lm) &M’fw’_‘i& ‘
YA (0 etk P sk S G ¢ ULl sl Pganwl ap b i) 2 i O -
Jrallfdwﬂ-dfa.bdﬁ.-f Wit) ZbbBL U FEalhl L e ZL Syl (i) ZEp ASBondr™Ii13 (v)

? el ot G 2 bl thiod (i) § e e O g Ab87 (00 efitind $i (il
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(i) Define variable cost (ii) Why long run cost of production curves are flatter ?

(i) What is the shape of.short.run total cost curve ? (iv) Write conditions of perfect competition

(v) Define super giormal profit (vi) Construct the average and marginal revenue curves under mdnopoly
(vii) Write down the types of market according to period under perfect competition

(viii) Write two essentials of a market (ix) Define the differential rent (x) What is meant by money wage ?

(xi) Write two advantages of minimum wage (xii) How rate of interest is determined ?

IEii} What is meant by marginal revenue product of labour ?

f deas
NOTE : Attempt any Three questions from this part 10x3=30 i J&U!rbfcéfc-w FOr
" Is Economics Science or Art ? Give arguments in favour of your answer &WJL.,«IR{_I w’g.;.ﬁ'.-.-.?w’ 5 A
What is meant by indifference curves ? Describe its properties iwka_k"‘;(fuiﬁ f yyk‘::-f?r'ﬁh“ -6 /'-U‘l’
Explain the law of supply with the help of table and diagram garlﬁlbslu!hfﬂlﬁs&aw)? -7 A
Explain firm equilibrium under monopoly iMUJJwJ'M(MMW‘r' -8 A

Explain the Ricardo theory of rent gmu,._{uﬁ,}z,bg, -9 A
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