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Micro-economics deals with bbbl Pz -1
Consumer's behaviour ¥ ilezss (D) Trade cycle :GJ;? {C) Unemployment K5 (B) National Income FRTS7 (A)
In Economics founder of classical school of thought is .;.J}Gf.,ﬁﬁ'&l’ut.abb» -2
Marshatl L (D) Robbins # (C) Adam Smith 777 (B) Ricarde 5K (A) '
When total utility of any commeodity is maximum then marginal utility is rl-_rm:lilf‘??.qub;.:.uLmLiJqu-’" Tl -3
Maximum wpicwii (D) Positives! (C} Zero & (B) Negative F (&)
Slope of indifference curve is .;.J:!LFJE:{(JJ.:"’ -4
' Horizontal (1 (D) Concave /% (C) Vertical (i (B] Convex wsf (A)
Curve of Linear equation is . - bnukabladal -5

Convex . (D) Curved $7(C) Straightline £713 (B) Circular (570 (A)
Functional r;:[ationsh'lp between price and demand quantity of commeodity is ?t‘kk&;’zﬁc}kﬁ‘f—yﬁﬂjﬂ'é(r Eu’( -6
Direct relation JU.;..A,.I,‘ (D) Positive =2 (C) Increasing LF)?F (B} Inverse U (A)
Which pair of goods is complementary demand .:.J‘:h’.,)&'f}ﬂ’;w.'f 7
Ink and book —UlFl- (D) Tea and coffee dl’#ls.lr (C) Meat and vegetable U/ﬂ'-‘.lr {B) Petrol and car Atk (A
O o Beduesid Lot el ik nLiflaiong2S
The quantity of commodity which is offered for sale at a specific price In a specific time In the marketis called
Supply 4~ (D) Demand & (C) - Stock +ZJB) @uantity & (A)
According to law of supply , relationship between price and supply is E ﬁrg-ggyptmm._-_éc,ﬂmn -9
Docreasing & (D)  Negative o (C)  Inverse ui™ (8)  Increasing &
et L I Lot MUl <10
The point on which demand and supply curves intersect gach other is knawn as
Equillibrium of supply 7K (C) Equillibrium of demand il Jf (B} Consumer's equilibrium CATR e (A}
Equillibrium point g2 (D)
Reward of the use of land is called et el et At
Wage &21(D} Profit £ {C) Rent wB(B) . Interest s (A)
The functional refationship between factors of production and output is called ?tﬂfﬁJd‘ﬁﬂhiJﬁl_.w',-*»L.;IJJJ_;;.II-_TJL;L:IL"‘: 12
Production function Jj@;d‘ﬁ |G} Productive wealth .:A:JL; {8) Production resources Jb;;}‘i; (A)
Method of production (Pl 4 (D)

Slope of line of law of decreasing returns is ; ‘,—.bn,—JF;i(H{.J‘ -L,E‘T':JJ’F -13
Horizontal (7 (D) Vertical (o (C) Increasing d/:"“ (B) Negative (& (A)
Second name of Iaw of décreasing retums is .;_.rtl,a:f;,l"rukuf:uﬂﬁ' -14

Law of increasing cost ...E.-I.d';'fuh {B) Law of increasing returns JA -/:*::Jf (A)
Variable proportions «=|-£Z* (D) Law of decreasing cest ._LI.#JLDLJ’F <)

Rent of building and salaries of permanent servants is called Ujﬂufgglﬁ,@uaﬂngufl’mu 15
Supplymentry cost .:f:.'u‘? (D) Marginal cost .:-r"‘lJF? (G} Variable cost ..-fu,v:"’ (B) Fixed cost ..J‘Iluf" (&)

Under perfect competition average revenue of firm is equal to c—dru'.dJ:‘uler} .i-l;-‘,;"r -16
Price £aad (D) Cost Loide (€} Supply Cas (B}  Demand £ (a)

Under perfect competition in the long run a firm usually earns {..:_-!b"[f r,i_ﬁi)_:}.:-;&éh}: -7
Major loss wlsibr™# (D} Little loss @LSWs™ (C) Normal profit Ei¥ )™ (B) Super normal profit Btor™ i (A)

A group of firms producing particular commodity is called .»T.-.-ug’ - g_pq.siiw:‘afzur:/.ﬁfw') -18
. Factory =Lt {D) Industry =+ (C] Consumers oAle (B) Entrepreneurs «.27 (A)

According to theory of Recarda , rent of marginal land is g.htuﬂruﬂiﬁal«'ﬁ ._..,PZ.,WJ -18
D : Zero j# (D) Normal (4t (C) More wis(B) Less / (A}

Differential Rent Is pald because _ _E',_f“-_n.,kﬁ,fimd 7 .20

Supply of land Is less than demand efinSt it dBE Y (B)  Richness of land is different ¢ e sULUZcL) (A}
Demand of land is less -'_.‘:.Ahfu-.J (D) Supply of land can be increased Lﬁ'ﬁle-z.s—nfuﬂJ (C)
29 {(Ohj)-12019- 50000 SEQUENCE -1


https://parhlopakistan.com/physics-class-11-past-papers-bise-dera-ghazi-khan/

P

oeKkma L wl) i

n

e

Bx2 =16 oz AL 2t TeMeidibo 2 A

5.2  Write short answers of any Eight questions
? ealpfaifedd (0) 1 ey (T gaiplewil () @k&}\;@/‘,?m@haw r ﬁgydjuauyt_ﬁr 0]

T f_,yg;._ga,nr.,» (OR yygrg.tfmwl’v“ () ¢ £ OHLE BT (A) T ffewilf () e e (D
¢ et ) ofirib § P

fhat is the difference between " goods and services e

fhat is the difference between consumption goods and capital goods 7 (3) What is meant by utility 7

Jhat Is meant by scarcity 7 {5) What s meant by point of satiety ? () What is meant by consumption 7

vhat is meant by negative utility 7 [8) What is the difference between dependent and independent variable 7

Vhat Is meant by Rise and Fall in supply 7 {10) What Is meant by Income Elasticity of demand ?

Write down formula of point Elasticity of demand (12) Whatis meant by complementary demand ?

i0. 3 Write short answers of any Eight questions
P el nddnd 0 T uELrdr (0 e wie SNgi " (1) ¢ g S Las () § PEPTAPRA PO

¢ e UFF big () P A I A QORPRIALS A (R ofeherinfes ()3 gipdacts

S Al on LA g O

What |s meant by shoft run supply 7 (2) What is meant by expensioh of supply 7
ity ? (4) What is stock ?

What does it mean by elasticity of supply [s greater than un

What is meant by equillbrlurh price 7 (§) What does It mean by land ? {7) Write two characteristics of labour

What is meant by ¢apital formaticn 7 (9) Write the name of four kinds of business organization

) Whg't is meant by external economies 7 (11) Define small scale praduction (12) Define Law of increasing return

8x2 =16 oz P cvrd e Seditn 3 Al

NO. 4 Write short answers of any Nine questlons a2 =18
B fUnSre L Drat O F gpdadrmt (OF efedmt ()7 e (1) ¢ eonpieFlgiie OO
q_,.,gd_,d,lgf? O} .,-.J,iy‘;ﬁmﬁ,w (1) § el (O F epezd 1iEKA) a}‘:e,ifw (£) ¥ grlpfeifitnigl (V)
M&I-l R (= (r) %paﬂéb«,&mu’u ()

| Define costs of production (2) What is short run ? (3) What Is meant by total bevenues ?

| What is average revenues 7 (5) ‘Write down types of market agganding to time period (6) What is monopoly ?
| Define market (8) What do you mean by price discrimination 7 (5) Define " rent "

)) Differentiate between nominal and real wage (11} Whatis meant by marginal production ?

g‘j .:.-W«f..&llrfr_éfc.djm 4
=]

A

?) Differentiate between net and gross profit{13) Defing minimum wage

,r,.'l‘u.-..
NOTE : Attempt@ny Threé quastions from this part 10x3=30 PSS cinfelicpon o)
«plain Adam Smith's gefiniton of Economics .’:!J.';a Sl A eitonlldapt | -5 A

ébglinl il e Galfes MWt | 6 A

tplain equilibrium of Demand and Supply with the help of schedule and diagram

tpiain different types of Mobility of Labour %Wul-j‘j‘qaﬁfg T A

a}’.ﬂfu?;mﬂﬂs;liﬁfﬂﬁ il s | 8 A

salyze any two cases of firm's equilibrium in short-run under perfect competition

g JENL Fiont gl Jian| 8 A

hat is meant by Minimum wage 7 Describe the advantages of Minimum wage in detail
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