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[ Roll No. i | (For All Sessions) [ PaperCode [ 6 [7]0 [ 1]
Principles of Accounting  (Objective Type «*»>) d;b..,l.)d/l
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NOTE: Write answers to the questions on objective byt four possible answers A,B,C & D to each question are give. which snswer
you consider correot, fill the corresponding circle AB,C or D given in front of each question with marker or pen ink on the answer sheet
1.1. The art of recording business dealings in books of accounts is called. ..4.1:‘1&4’ u’ ¥i STt \-;/ L}PJ’ [TEC 17 T
(A) Accounting(£/A>  (B) Recording®ls!  (C) Bookkeeping (bet> (D) Costaccounting L}f}.._,.l;u"l}
2. Economic resources owned by a business are called. _az.l,l:f Lt -;JL::JJJI,»D’UJ JZJ’I.A{;' b 2
(A)  Assets b3t (B) Liabilities =3l (C) Capital Ly (D) Goodwill 41
3. The claim of creditors against business assets is called. u.;_r;}/ THun$ S ) ple s K 3
~(A) Capital A (B) Liability ($/hss3 © Expense 27 (D) Asset ¥

4. Thenormal balance of assets account is called. -q.t‘xﬁd:’b’.bﬁ.:&:ﬁ 4
(a) Debttbala.nce\f'l' Fa.d (B) Cmdltbalanceu"'l' _alf (C) Positive balance u’L' o (D) Negative balance u’"' tr

5. ThetypesofLedger are. : Juig A s
(A) Five é«g (B) Four J¢ (C) Two » (D) Fhice of

6. The book keeper’s task is finished after preparation of. _a_nm(’rm;[.(ﬁf_gﬁb ........ 6

(A) General Journal #tisse (B) Ledger £ (C) Trialbalance w72 (D) @ashbogk £®

7. Purchase Journal is used to record. _q..t'.wdlﬂ"lé.f iJn ¢.?';fl}.{f:;‘u 7

(A) Cashpurchases s #2/UB (B) Creditpurchases 472 Uibesl (O CrfffiRigs $3/.4osf (D) Cash payment (Fisss

8. Petty cashisa branch of. : P TN R N M
(A) General Jounal #tisse (B) Ledger A4 (C) Trialbillancec#¥=? (D) Cashbook LY

9. Cheque book is not issued by the bank for. S S Sl G L £ 9

(A) Fixed deposit s =s0* (B) Currentaccounthsldizk (C) Savingaccount s/ (D) Joint account s/ 7
10. Crossing make the cheque. etone i SN/ G 10
(A) Favorable Jir f5 (B) Acceptible ¥ Jf [ (€) Valuesble .36 (D) Safe s

"11. A person to whom bill is endorséd is called. aq;.t‘ﬂffai-'.'Jy sl A
(A) Endorser P (B) Drawer 144> (C) Endorsee IS (D) Drawee Jorv
12. Rebate is associated with. P Fosg 12
(A) Renewal of bill ) £FYS 2> | (B) Retiring ofbill oSk
(C) Honour ofbill LEUJU o : (D) Dishonour ofbill LE bfrdefk
13. A bill of exchange is defined under negotiable instruments Act. celeded Lakiciptr g Jop Sék 13
W) M0 Ergd T B 1981 gHs A (©) 1881 [Hrosd (D) 1945 Ao .
14. Oneof the direcfexpense is. -l Ll FaAns .14
(A) Salaryd# (B) Rento/ (C) Camiageout L/HESI (D) Carriage—in &Sz .
15. Prepaid expenses are business. Y. I— Lkt s s
(A) Expenses =l (B) Revenues ksl (C) Liabilities =42ls (D) Assets b2 .
16.  Accrued revenues are shown in. _‘_56;?‘}’ A seesuy VT iz 16
(A)  Balance sheet e Lf&' (B) Petty cash book _fu?l', L? ,,_,Eq
(C) Trading account LS J,{f (D) Profit & loss account = M:é’
17. Advertising expense is a. -8y p‘y

(A) Revenuereceipt Lj.r‘sJ_L.JI. (B) Revenue expense 6)3!3!. (C) Capital expense &7~ (D) Capital payment gEblL‘;yl-
18. Revenue receipts are part of. Y, A —— uyf;g]yl. 18
(A) Balance sheet ‘..‘-;:"u’“-" (B) Income statement ub’f u:-l"'}jJJjT (C) Cashbook ..fgﬁ-{ (D) Passbook \.«(J |
19, Ifa transaction is recorded in the Journal but not posted in the ledgeris called.  —e (WPt e ag® sl gtinn sl

(A)  Eror of principle J’k J fod (B) Posting error dw J..ﬂ'{
(C) Compensating error ;J"B szt‘ (D) Emor of omission J'E JJ)‘EJ;‘-

20.  Errors are classified in to categories. -q__l:'ny'(:j S e Susl 20
(A Two Un (B) Three Ul (C)  Four U se (D) Five Us* gf';
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Roll No. (For All Sessions)
Principles of Accounting. (Essay Type %) d)b..,l.)dfi
Marks:80 Time: 2:30 Hours &r:30: 5 80:4
Section-I RuwfLyy 2x10=20 Jito
2. Write short Answers of any five parts from the following: 2x5=10 _z5,Fuliz & Lazibie$fetditn 2
i. Differentiate between trading business and service business. _JJ)J .agut’JwJ,m,ub’&.b’ d
ii. Calculate trade discount @ 5% on Rs. 5000. -LZ/ r’}”' Jﬂﬂ;?;vuﬁdékﬂ jét&" i
iii. Explain the term drawings. ..g,{ el F s i
iv. Give two examples of Real Account, _L{;L,eﬁ-u(f:b(&? v
" Give two examples for disagreement between cash book and i L,f.(['éu-"-«fgﬁm SS9 L J'_.f .
pass book. v
vi. Whatis compound entry? S sl /Lﬂ:.&u;l.,f /i
vii, CashRs. 500 taken away by the owner for personal use. Write AL .J_’.Jb‘w’fiafj%_lé._ftwr@tﬂ“ ii
journal entry.
- Z
viii. Describe sales Journal. -é ;;l&:d’.ﬁs} iy viii
3. ‘Write short Answers of any five parts from the following: 2X5=10 25, Feyz AL izbledicptdits 3
. Write two differences between trade bill of exchange and <3 , goai Bos
" accommodation bill of exchange. - el nLSaSundly
ii. Explain promissory note highlighting the parties in it. Al SRS EraoifomsO N i
iii. Give two examples of intangible assets. _q:.ndl}»éf J ..-:A;:?IJ Ve ,{ i
iv. Make an entry of allowing depreciation on fumiture Rs. 3000 -5{&;:6 A J ."..0%-»;! Y4 é‘ J ;r)/,x,(/ Jdv
v. Define capital expense. -5,4:..41 }J&}d:l. YR
vi. ifan expense is of recurring nature, what it will be called? s L Ve inbet il “:..J'!'J&Jlr&af--g/ﬁ i
vii. What is meant by errorof principles? Sl e Ul i
viii. Define suspense account. _é._éj /".J:lff /! viii
Section-II 20x3 =60 (9
Note: Attempt any three gquestions from the following. _4_[)';,)’ iyl c.JfL;ﬁdiém sy
4, Journalize the following fransactions. JJ,J;/Q,@J;?W 4
i. Mr. X started busingss with cash Rs. 50,000. Wl f AN o1 7 g s500008F
ii. Bought furniture forcash Rs. 10,000, _ _ Va7 E K000 i
iii. Bought mefchandise for cash Rs. 5000. _.Uc" g}ﬁgﬂd;uSOOO&' i
iv. Bdlight merchandise on account for Rs.6000. S aF Ao 4060008 v
v. Sold goods for cash Rs. 5000 _u‘.'( .-.p‘;)ﬁ,-w&_usoon&‘ R
vi. Sold goods on account Rs. 3000 ...|J;f <31} ;lnl.kﬂJ;l ,’;3000&" i
vii. Paid cash Rs. 3000 to the supplier of merchandise. -L1314030008 T Keds p L i
viii. Received cash from credit customer Rs. 1500 LU s A Lo Ao g3/ 1500E v
ix. Goods withdraw forpersonal use Rs. 500. - AT rs,ké_ SJednig  ix
x. Paid utility bill Rs. 500 Ll M50 x
5.  From the following transactions of Mr. Shayan Traders, prepare " z
Accounting Equaifon. B &K ﬁlﬂr‘t}l—’bcl’h’#lfdurtbﬁwéby 5
i. Started business with cash Rs. 10000 Wk rh ol
ii. Bought Motor van for business with cash Rs. 2000 Satefrtrd sk nt i
iii. Bought fumniture for business by cash Rs. 1000 da P EPL LA AL i
iv. Bought goods on credit Rs. 5000 LaPAH A fSE v
v. Paid cash Rs. 100 for carriage on goods purchased. e .:,If 4,__1.5!»/' ;4}.%.»,-..{:8# v
vi. Sold goods for cash RS 4000 LBl i
vii. Paid shop Rent Rs. 500 ' Yol 1S K Srsirsr S i
viii. Withdrew cash Rs. 200 for personal use. e o Z.Jb‘*l&l}%.uru&‘ Wviii



6.

i,
iv. Bank charges Rs. 2000,
. Direct deposited by customer into a bank Rs. 6000.

Vi

V. o4

| QuP-n
From the following particulars of Ali Trader prepare a Bank _
Reconciliation statement for 31-12~2020.

. Balance as per cash book Rs. 25000.
i. Cheque deposited but yet not credited by bank Rs. 5000.

Unpresented cheque Rs. 10000.

. Interest on investment collected by bank Rs. 1500.

On 1" April 2021 Abu Bakar sold goods to Faheem for Rs.
30080 and drew upon him a bill for three months for the amount.
Faheem accepted and returned to Abu Bakar. On 4" April Abu
Bakar endorsed the bill in favour of Atif. On maturity Faheem
“honoured his acceptance Pass Journal entries in the books of Abu
Bakar and Faheem.

State with reasons which of the following items are capital or
revenue.

- Wages paid on installing a new machinery.

ii. Wages paid on the purchase of goods.

iii. Preliminary expenses in the formation of company.
iv. Cost of air conditioning the office.

; Eost of redecorating a cinema hall.

. Painting expenditure of newly constructed building.

ii. Repair and renewals of machinery.
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- Wages paid to workers for manufacturing goods.
. Purchase of machinery. . oA e
. Freight paid on purchase of miichinery/ AWV P86
From the following trail balanée prepare trading of profit and u"—b »l...-hr&’u)h'ﬁ:g ;;I;U’J;y"c,.u'%‘,f 1At 5tn
-loss account and balance sheet, S e
Particulars Debit Rs. Credit Rs.
Purchases 17y 350,000
Salesretums =335(57ls 2000
Wages S 5000
Discount wzles 1000
N Debtors sl 350,000
= Rent 2 60,000
Furniture £ 200,000
Opening stock 23015/ 268000
Building =t 300,000
Creditors ek 35000
Purchasereturn  4.7(fs 1000
Sales =3 fnd 650,000
o Capital 7 750000 | ~
Bank loan SINE 100,000
Total NZ 1536,000 | 1536,000
Adjustments. el

v

6] Closing stock Rs.90,000
(ii) Prepaid rent Rs. 5000
(iii) Wages outstanding Rs.2000

° V) Depreciate fumiture by 10% per annum.
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