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Branch of accounting which provided information to people outside business
Business s (D) Tax accounting &A«DGUJ“ (C) Financial accounting &LPJ}}L (B) Accounting (£A-L> (A)
Business which provided services to customer called .;.br(ﬂ,iyﬂz}f 2o ¥
Manufacturing business s{1/§§/blig (C) Trading business ;tui’alli (B) Service business /(¢ die (A)

Non trading business ;&ul’(};y"_/_’ (D)

Business which deals in ready to sell product is called -t tepbtnbipd LassJriphia
Trading business ;Lui’&;&? (C) Service business JLquJl.x‘r (B) Manufacturing business s{s/§i/blg (A)
7 ' Non service business s (.5 (D)

Assets minus capital is equal to q..meugl. /‘?LDI
Bonus UJ-! (D) Liabilities {2 (C) Drawing (Flu (B) Investment (/L (A)
Normal balance of liabilities is called et B bt

Positive balance =3 (D) Negative balance "4 (C) Credit balance et/ (B) Debit balance et (A)
Increased in assets is recorded as | T PV X0 L
Credit &4/ (D) Debit wxdn(C) Negative (7 (B) Positive =2 (A)

bl TPt =lal

Credit &t/ (n') Debit & (C) Negative ( (B) Positive =2 (A)
The term " Jour " means Y G ¥ 27 Ll
Yearly il (D)” Monthly Jisl (C) Weekly Mzip (B) Daily 2w (A)
: A2 ALS S

Five &4 (D) Four 4 (C) Three o (B) Two »1(A)

UL AGAL LI s

Five §(D) Four /g (C) Three & (B) Two » (A)

: PR X

Retired LU (D) Discounted el (C) Un-conditional b7/ (B) Conditional 55/ (A)

q-t'ﬂfq.ufdhﬁ

Endorsee Ji® (D) Payee 12Um (C) Drawee Ji2r (B) Drawer w3 (A)

Increase in liabilities is recorded as

Parties to the bill of exchange are
Parties to the promisory note are
Promisory note is a

A person who draws bill is calied

A person who endorsesibill is called {_t'llfq..t'fy d}qd’g

Payee u:fdr's (D) Drawee .Ji.2/ (C) Endorser u'-(y (B) Endorsee ,n.P‘ (A)
Gross profit / loss is determined through : .,-_rw(,wu,&'rc
Credit account sW¥ilssl (D) Cash account 2 ¥, (C) Trading account W37 (B) Profit and loss account :U’l’wlﬁ:g (A)
Net profit / loss is determined through 4.;54:30'( q..blgkfr*‘uh’ / zﬂf’u

Profit and loss account ;Wuu-‘,é' (D) Loss account sWwils (C) Balance sheet .*.-fu"k (B) Trading account :Ifazlp" (A)

Sales discount is a contra to _ [ — G-2lPe3y Jacles
Purchase return (Whsls/ (D) Credit sales Jpsless} (C) Credit purchases (f/lx/lesl (B) Purchases YAz 7 (A)

_ Transaction which effect is exhausted within current accounting period is called q.tl,x?yﬂgbudhazr}l!’u’-cpgﬂltgl
Revenue loss W0t (D) Current (i (C)  Revenue JYh (B)  Capital (s (A)

Revenue receipt are part of Lg,,ouw,ﬁpl.
Trail balance U™ Ji? (D) Ledger ﬂ (C) Income and expenses statement ub’fl’ayifbéﬂ (B) Balance sheet \:-?u’-’ (A)
In accounting terms , casting means «;..:l/;...ﬁ-b"ﬂbﬂiﬂlﬁ,difu

Recording in general &LEIAgt (C) Totaling of accounts JJ)YU?U’ (B) Posting in ledger LI LSWLE (A)
Recording in trail balance &Ly S (D)
One sided error effects ' q-JfJU' ................. u“,',; 5 v

Four accounts I’u?hl;y (D) One account b’LIf.ﬂ (C) Three accounts U'u?lfuf (B) Two accounts YU (A)
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(Part) Jif #
Q.NO. 2 Write short answers of any Five parts 2x5= 10Dq k~23- oy B g2y 8 2 A

? - Oelid Ludy L (v) ZoUidab2tr (i) 2o lobeh O oLk 104 400 400 & (DT goslpfe By ()
g‘{;ﬁhgf_gfd/ i) ZEeo e dud (i) T e tlpud LT () Zuhaprmlln il (V)
(i) What is postjn-g ? (ii) Calculate trade discount at 10 % Rs 400 (iii) Write types of Assets
(iv) For which purpose Petty Cash Book is prepared ? (v) Give two reason for dishonour of cheque
(vi) Why Bank Reconciliation is prepared 7 (vii) Describe debit note (viii) Pass any compound entry i
Q.NO. 3 Write short answers of any Five parts 2x5=10 gﬂ..-..;-‘i: /;9 v -IZ!ég :.Jf 3 /-.‘Ufr
Zastn ol bt (iv) Zud ASBA (i) ZeobabUR L Lyl k() ¢ B enFentéh O
| ? el P UH (i) Zeo s JBLISBAAUIIP () ZaolafBAS, (W)
EEop LIS LTS 239021540 3000 (i)
(i) How many grace days in Bills of Exchange ? (ii) Explain the two modes of dishonour of a bill
(iii} Describe Marshalling (iv) Give two examples of Indirect Expenses (v) Explain Capital Expenditure
(vi) Describe " Deferred Revenue Expenditure " with one example (vii) What is Error of Omissi6n?
(viil) Goods sold but omitted to record in books Rs 3000 , Pass rectifying entry
. {PART Il ) pPdian

NOTE : Attempt any Three questions from this part 20 x 3=60 ﬁd'aﬁb‘ufa-ljfc-m s
Q.No.4 Journalize the following transactions ibﬂtﬂ{ toad s 450y
(i) Invested cash Rs 150,000 into the business LBk 150,000 & (i)

(i) Bought building for cash Rs 50000 e Azt s 50000 & i)
(iii) Purchased goods from Aslam for Rs 10000 u-'fgic..ﬁ'l '?ld’z__u 10000 # (iiii)
(iv) Sold goods to Rehan for Rs 5000 J:J:Xuk»?m‘_u 5000 & (iv)
(v) Paid rent Rs 2000 ' Vot 2000 & (v)
(vi) Paid cash to Aslam Rs 8000 2 oMy 0 8000 & (vi)
(vii) Received cash from Rehan Rs 30000 gdﬁ:.ukx'_u 3000 8'-' {vii)
(viii) Cash sales Rs 1000 =3 4_s 1000 & (viii)
(ix) Received rent of building Rs 7000 WUragtKaite2s 7000 & (ix)
(x) Cash Rs 500, withdrawn by the proprietor for his domestic use LIMJWIL/QJWS’LJ I.sﬁ-':"_u 500 &" (x)
Q. No.5 From the following transactions , prepare Accounting Equation &P@bbdlﬁ;d_’:gﬂdlbp ..5/:Ulr
() Started business with Cash Rs 80,000 fgc,,ﬁ;urc_zru 80,000 & ()
(ii) Purchased machinery for Rs 15000 J{fgfufjﬂ,"c.zry 15000 &' (ii)
(iif) Purchased goods from Ahmad for Rs 16000 ;f&gi'p“l}!grd'_u 16000 Pt (iii)
(iv) Sold goods to Nasir for Rs 12000 d’m,ig:&ry 12000 &3t (iv)
(v) Cash paid to Ahmad Rs 8000 L Luig_s, 8000 Eler (v
(vi) Cash received from Nasir Rs 6000 tﬁfﬁdr'%-u 60008t (vi)
(vii) Paid rent Rs 4000 YWl /21 4000 & (i)
(vili) Withdrew for personal use Rs 3000 218 £ 1013 3000 & (i
Q. No.6 Prepare Bank Reconciliation statement from the following information éh&” u'ﬁf b’..ﬂ:..a.h"ﬂfd;-ﬁ /.‘Ufr
(a) Balance as per pass book Rs 22000 & 22000 LU, (a)
(b) Unpresented cheques Rs 9000 4-3, 9000 &‘..&-M,f {b)
(c) Uncleared cheques Rs 7000 Gt AL ¢ s 7000 (@
(d) Directly deposited into the bank Rs 5000 by a customer PRYL W—ﬂéru 5000 &vbal.ci'_gl.g f..{l (d)
(e) Dividend on shares Rs 1200 received by bank directly y’dnp%w’wu-wru 1200 EEL & (o)

(f) Interest on overdraft Rs 100 &-2100 Garglidnl ()
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Q. No.7 Usman sold goods to Kamran for Rs 6000 and drew a bill upon him for three months for the amount.

Kamran accepted the bill and returned it to Usman. Usman discounted the bill with his banker at 10 %
per annum. On the due date the bill was dishonoured. Pass Journal entries in the books of Usman

and Kamran.
' _ oSSy ¢ Ly SRS Vs -8 A0

Q.No. 8 State the reasons which of the following items are Capital or Revenue :

(i) Repair charges_ of furniture ' : .:-(;lf’h.‘:.y/ﬁ) (i)
(i) Legal eipenses on purchase of land - a.@!?"@)f{d;&i’tﬂﬁ) - (i)
(iii) Preliminary expenses on flotation of company AL LLSEIF )
(iv) Rent paid for the month _ ;ﬁu@uﬁ}b (iv)
(v) Profit earned on sale of goods g e ALY (v)
(vi) Discount on issue of share . .ap{{u‘blﬂf’ {vi)
(vii) Interest paid on overdraft Py Suins (vil)
(vili) Loss on sale of plant . - s A2y (vill
(ix) Purchase goods - Gl RS2 (ix)
(x) Paid wages to workers . Ay (x)

Title of Accounts rtLu.'r'hr " Debit credit’
| | Rs Rs

Opening stock u.’JJW 3000

Debtors S| 8000

Purchases s7=d | 130000

Carriage EANS 4 1500

Wages L™ 150

Fumniture 5| 25000

Sales return ey U 1250

Salariesy, u¥ | ss00

Cash B 6000

Insurance s 3200

Rent 85| 1750

Capital W 29300

Sales #JM 48750

Purchase return 175 2250

Creditors At 4600

Commission received ¢s% 1050
85950 85950

Adjustments

(i) Closing stock was valued at Rs 4900

(ii) Wages out standing Rs 250

(ili) Prepaid Insurance Rs 300

(iv) Furniture is to be depreciated @ 10 % per annum

Zpe 2 ms mw,,nc,“,&mw_uuﬁ 2020 /531 = F} Lt rodsen -9/ Jr

Q.No.9 From the below trial baiaqce of Shayan Traders for the period endédon 31-12-2020

Prepare trading and profit and loss account and balance shéet
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Gt &y

412 4900 A3 (1)
Ui 2ineg s 250 B (ii)
cr2oifB55 04 0 300 8 i
¢t} 108380 H 80 (V)




