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Note : Four possible answers A, B, C and D to each question are given. The choice which you

think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Maximum Marks : 20

Cash invested by owner in business is called :

:“..Lgll-;f “Lt'sjule_.ub/dﬁﬁ..mégub/ 19
Asset ¢/, (D) Liability ($/15-+5 (C)

Capital 4\~ (B) Castil& (A)
Book of original entry is called : : ‘LJIJ(/.,,C((}’ LS 2
Classified book ?C(Jdk...m (B) Ledger book VWJ:U’& (A)

Journal £t (D) Trial balance .ptgm? LT (C)

- rd
Trial balance is : ! c‘..u"-L-'J 1/l 3

Journal #tis, (D) A book -.,.«Cf-g (C) A statement mﬁf...p (B)  Anaccount :IJ:.{' (A)

Capital is equal to : -

Assets + liabiliies 2+ b2l (B) ASsets L2kl (A)

Liabilities L1 (D) Assets - liabiliies £ = 2h-= b2t (C)

:.f_d"’?;u’&?’ 5

Real accounts relate to :
Expenses bl (B) Assets < =28 (A)

Profitand loss c_wuﬁ,cf" (D) Income < 4T (C)

A person from.whom gredit purchases are made is called :

:c"_t'll;{ cu_.'/lgd¢f'q_’3;lmic.u‘?u)- 6
Owner L (D)  Banker s (C)  Creditor s'# %} (B)  Debtor L5/ (A)

! ':‘Ur( o 'U:{ tissfelos Wi s g
Simple entry  &luAlsl- (A)

Entry of more than two accounts in journal is called :

Double entry L4141 (B)

Single entry (/.4 lf/‘ff (D) Compound entry (/L4 l..‘.f/ (C)
Person who draws the bill of exchange is ca'led : L q..t'ﬂr( “ 6/ .,}'/dfkgf.i? 8
Drawer u;{_.}'/ (D) Drawee .JIi?7 (C) Payee aﬁ@:"s (B) Holder J> (A)
Number of parties involved in a bill of exchange is : : {—Jﬂi’ﬂ“Jﬂ)ﬁ:di‘f 9
Four s (D) Three £ (C) Two 3 (B) One 1 (A)
C &ids)
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Expenses bl7l (D) Revenues J4T (C)  Liabilities =2 (B) Assets =2l (A)

Withdrawal of cash or goods for personal use from business are 7 ‘Lf" v dﬁc..ﬂub’g Je1dis| 10
called :
Capital 4t~ (D) Drawings QQ e (C) Purchase 47 (B) Sales =31/ (A)
To deposit money in bank is used : : q..JﬁJL&"é_L SV C'fui'.f;vﬁv 11
’ Cheque book “.’U'(J‘-‘-Gv (B) Cash book .,,C(Jdﬁ] (A)
Pass book UL (D) Pay in slip -~ (C)
Payment of salaries is called : : c}-&Mﬁ 'J*Juﬂ‘f 12
Capital payment LE bigst~ (B) Revenue payment u‘? blayt (A)
All of these (V} (D) Revenue receipt dr":JyL (C)
Drawings are deducted from : 1V Jb(f d" = ﬁ bz 13
Expensesa.alg!fi (D) Capital &~ ~ (C) Income ::..&»T (B) Salés < :/ (A)
Expenses paid for addition. in building is : 5 c‘:..ﬁ i:fJ @J:L;.i Wit | 14
Capital expenditure &8\ 7 (B) Deferred revenue expense LE blaytJl}‘Jl (A)
None of these u.‘.‘/ ch..uf ¢! (D) Revenue expenditure &7 JL)I. (C)
Bank reconciliation statement is prepared by : ' : q..t')jy" J::J'L !ﬁf 15
Manager ﬁ‘ (D) Auditor %57 (C) Customer ..,‘f € (B) Banker /£ (A)
Error which does not affect the agreement of trial balance is*» - -g..JLl:r :Jxa.%lx l}l,;.;jg I!VJ J.'J:‘Jli/‘z&k;: 16
called .
Error of commission QHG ;ft}‘lt (B) Error of omission JJ‘ J_ﬁgdﬁ (A)
Compensatory error J’k dls&'..f(jl)}! (D) Error of principle JJ‘ sl (C)
Net profitis added in - | b BB | 17
Expenses (~=bl7l (D) biabilies U4l (C)  Asset Jeskl (B)  Capital Jexls (A)
Adjusting entries/are made" . . U.fz-lf‘;ﬁ*(?“"‘ ! u’“’f""" 18
At the end of accounting year /* Il Jv (B)  During accountability period (_-JIA:L.:':SJQL? (A)
At any time ﬁ:d‘zf( (D) In the beginning of the year JIkTZJv (C)
One sided error affects : e 3Soe Oﬂi’}' £ | 19
Three accounts  SUSWLE (B) Two accounts JUIWn (A)
None of these u.‘.( Jy(c'_. Jeul (D) One account /:uf.g (C)
Prepaid expenses are - for business : D e s Z.Jgul{:.'tglfleﬁblff’ 20

48-223-(Objective Type)-4500 (6708 )




( 2022-2024 t 2019-2021 =7 ) (. 435 s oeeeeee i

PRINCIPLES OF ACCOUNTING (-2 f1) Jiherp - 223 k5151 AT s
Paper : | (Essay Type) ' GAZENT : 24
Time Allowed : 2.30 hours £ pPN)—23 #230 =
Maximum Marks : 80 80 : A

( PART-1 U3l @)
10 2. Writ.e short answers to any Five (5) questions : : é.:aux/ﬂﬁalllr (5) ég :..Jf
(i) Differentiate between services and manufacturing business. &L J)ufjL:}Kd;lslégnbyubfal.i (i)
(ii) Give two examples of nominal accounts. ..’Z.Z‘:uf BasfUd b@j Vo (i)
(iii) Describe purchase journal. -".L'f:.-?l.&:d;}"{b}u (iii)
(iv) Define deferred revenue expenditures. & _é/;’.d'akiﬁiaw@.’}dl (iv)
(v) Define suspense account. éf - /‘U.U,Jv /-" (v)
(vi) Goods gave as charity. Write journal entry. -é v Ld/U"! ] e lju’ [Z (Vi)
(vii) Give two examples of intangible assets. -2 ".-Q‘J lﬁ'ﬂ»d:..«b E'ld// (vii)
(viii) Define posting error. - . J/sf UH‘ d, _ﬁ-:’ (viii)
10 3. Write short answers to any Five (5) questions : éuh!i/#‘ﬁum:' (5) él :.Jf -3
(i) Why we prepare profit and loss account? S B0 - bfb/uw:gf (i)
(ii) Explain retiring of a bill of exchange. -.éuob:Ju//L;szM (ii)
(iii) What is an inland bill of exchange? "c..:l/(.f;.drgg (iii)
(iv) Define notary public. :‘f - /‘U’ ._.5/ g (iv)
(v) Give two examples of capital receipts. | -&JUJ t"})JUJJ!"JdJi (V)
(vi) Differentiate between capital and revenue expenditufes) q‘f-,a/bdlw(..«blﬂdyt»id; Lo (Vi)
(vii) Describe indirect incomes with two examples. c{ e loe Uy f}"»d’ UL 4 TR (Vi)
(viii) What are trial balance errors? ?u“dnl,(ub-hhd;u)’ JI/ (viii)

GPART-II ¢ 2 )
Note : Attempt any THREE of theffollowing questions. s LELJJ/:.J@UI}*J‘.}Z'M Oy

20 4. Joumalise the following transactions : L EE ﬂfcf,Jd‘-JLZJ'Ew
(i) April-1. Mr. Alidommenced business with - {s//ks/6 ¢ 1,50000/- i 1-dg ()
cash Rs.50000/-.
(i) April 20 Purchased goods for cash Rs.7000/-. u"’lﬁMxﬂc»?OOO!—d"Q- /f (ii)

(i) April 5/ Purchased furniture on _14_3;25003‘-8‘:;4)‘4 //Jmtnlg;;f) 5J/1 (iii)
credit from Bilal furniture house Rs. 2500/-,

(iv) April-7. Cash sales Rs.10,000/-. ,uf_-é,/}?i,;ﬁ,;_mooom-é’f TSy ()

(v) April 10. Goods purchased from _u:’:_.,}f?lc.ﬁ.cJ%uaoooz-é'f 104 (V)
Nadeem Rs.8000/-.

(vi) April 13. Sold goods to Zafar and _J&,),gs/&rkw‘g.ugooo;-éf 13y (vi)

Company Rs.9000/-.
(vii) April 17. Paid to Bilal Fumiture House Rs. 2000/-. -{/iss{_r5} /,?/.U&%.,JZOOOI-&:' ATy (vii)

(viii) April 20. Goods returned by Zafarand -/ T&b::..g?‘r L:-J/J’;.L?l(;é..u350#&f -20J 4 (viii)
Company Rs.350/-.

(ix) April 23. Received from Zafar and -¢_{:df,a.f:v;i,$§.u7ooo.'-8'»‘ ~23 4 (ix)
Company Rs.7000/-.
(x) April 25. Paid rent Rs.500/-. WS 5,80018" 25U 4 (x)

(iﬂjﬁ)
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. 20 5. Prepare bank reconciliation statement : i é/_&'-@dﬂ/b’f
(i) Balance as per cash book Rs. 27000/-. _:‘.u';-t-‘s?;.u270001-&' bl e uf[ 0]

(i) Cheque issued but not yet ..L:w‘.‘.‘tf#gﬁ b!l,}f\.@.fu",lg?c_{:dzig.gcﬁé.;ﬁQQOl- (if)

presented for payment Rs.2900/-.

(iif) Cheque deposited into bank but -Lﬁg):‘ﬁ«é/j(,ﬁld?a.b/ cf'u:._@...,ga:%_yzaoo/-- i) -

not yet credited Rs.2300/-
(iv)' Bank service charges debited by bank Rs.1500/-.

(v) Dividend credit by bank Rs.250/-.

..r._'_..:;b’xzig‘u,ya?_-._;ASODf-é_-@ (iv)
e LS Ce02501-L K (v)
-G artinlzd [ 25000/ (vi)

(vi) Customer directly deposited into bank
Rs.5000/-.

20 L6k e Lo g &2t SN IL IR N2 Sy f bade 3120000y S
S ENS e i JukFT ol Lo s19501
U Ao e
6. Ahmad draws a bill for Rs.2000/- on Bilal; who accepted and returns it to Ahmad on the sdme\date.
Ahmad discounted the bill with his banker for Rs.1950, the bill is finally honoured by Bilal.
Required : Show the entries in the books of Ahmad and Bilal.
20 -é)?d{"ﬂnl:hfu u‘%é’;ﬂ@; .V"Kgbui. W'_.KF} %2016 531 c_uJﬁ’c)Jl;pf 56»&)}4‘.}/’“’

7. From the following trial balance of Fakhar Traders, prepare trading and. profit and loss
account and balance sheet for the year ended on 31.12.2016.

Descriptions _h_ﬂ:i DebitRs: Credit Rs.

Cash S 15000/-

Debtors S 21500/-

Opening stock o250 4600/-

Furniture /;5/' 7000/-

Building =abf 50000/-

Purchases : 4'.7' 98000/-

Freight e Pls Sy 3400/-

Advertising /:I‘g _5000/-

Saldries expenses @ﬁu}i}; 8000/-

Utilitpexpense &A= 1400/-

Drawings Sl 5000/-

Fakhars capital K7 74400/-

Sales =33/ 135000/-

Creditors NEVS 9500/-

Total : Ll 218900/- 218900/-
Adjustments : et o By

(i) Depreciation bn'buifding @ 10% p.a. _.:uwéw&r){_.;wu (i)

(ii) Closing stock Rs. 11000/-. ~&-2/11000/-0,2 5 (%1 (i)
(iii) 0ut'sfanding wages Rs.2000/-. ~&-142000/- dﬁuff ihe2ls (i)
(iv) Prepaid advertising Rs. 500/-. ~&-2/500/- ,’/gﬁbfﬁz (iv)
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20 8. state with reasons whether the following are LI (L g I 5tmt i e -8
capital or revenue expenditure :

(i) Depreciation on plant. - :r/.’{..:r'tg (i)

(il) Expense incurred on change of engine oil of business -&J{J", J,f"{}/ J”Tgf l/_’_GUJL.uK (i)
o truck.

(iii) Carriage on furniture purchased. -@fgf)gg.?'&?%f} (iii)

(iv) Interest on loan. _@]'Jr‘{u" 7] (iv)

.(V) Cost to construct additional room in building. -@f'{d'..//;%/ &wu:mu (v)

(i) Freight on purchase of goods. &AM g s 7 J",L:i’ (vi)
(vii) Cost of acquiring goodwill SRS SN (i)
(viii) Purchase of furniture for re-sale. ..J_er,gf);.'J}JL/&:)uL» (viii)
(ix) Wages paid for foundation of plant. -ﬁbu}’u?zgé_mg&:ﬂg (ix)
(x) Amount splent on uniform of employees. % ..‘};Gf J @f{dmd’oﬁ}& (x)

20 9. Pass journal entries to rectify the following errors ) : i CLLIJe Ji b’tﬁ:Ju:-wJ 31O -9

(i) Paid wages for the construction of -«.’.-JJSOOO!—L-"L:/...- ez e (,E i}th-u? Iy /” J 7 ()
office debited to wages account Rs, 3000!—

(i) Sold old fumiture for Rs.6000k Y LI 4 Holess 3F bnass \SE L1 4 ss8000- (i
credited to sales accounts

(iii) Paid Rs. 400/- for the purchase of a table -prf Zy;::U;/"’;J d:: Iy !%.31400!-{452'6 7 (i)
posted to purchases account.

(iv) Rs. 700/- withdrawn by the proprietor _g@:f..u::.if:hﬁ!?’fg’_%.moo;-c_;gub’i_...ﬁ b o(iv)
debited to salaries account.

(V) Thesdles book was under casted by Rs. 500/-. -é{_:/ﬂ?.usoo;-ut -y f,’} (v)

(vi) Sales to Tahir Rs.6000/- credited to _,Lfg;/¢.§/f:u’£u U-au‘..f #:)J}tb;?f&,_u 6000/- (vi)
his account.

(vii) Rent paid Rs.2000/- posted twice. S EnS e s2000-  (vil

(viii) Credit purchaées Rs.4000/- was not .._L-ﬁ_.;"u.‘.( L~ u:fi:f;(& ﬁb:ld%.y 4000/-  (viii)

recorded in the books.
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