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Note : Four possible answers A, B , C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Such goods which provide direct satisfaction to 3 u}’f;ilﬂ‘/ tu{fJTJ d!ﬁ’!.:.wlnuﬁ L-)Ulﬁfl,_ﬁi&i 1-1
human wants are called :
Fix goods e\l (B) Capital goods b2 (A)
Consumer goods Aoz 21 (D) Industrial goods =#2J*1 (C)
Elasticity of demand for very low price goods is : g ésﬂj&?lﬁqu 2
Infinite 2247 (D) Inelastic /4 /’ (C) Less elastic ;b...g |f (B) More;ghéﬁc“ ;i;'ngL) (A)
Supply of wheat and straw is : _ ";{:&‘ f"t. G#ch.-!iﬂfr'k 3
Joint _J/ }‘/ (D)  Competitive J (C) Inelastic ,rb..g /;" (B);'._ ‘g'*f-’gp'nposne _r') A (A)
Which one represents exports i g.bf{ﬂﬁﬁahﬁ;;ﬂ(dzﬁbd[ 4
E D WO NGB YA
Change in total utility is called.: \‘9 LC;/JL}A’J‘»JNJ 5
Average utility 26/ b-sf _(B) Initial utility oS3 (A) % {‘ﬁ

Negative utility 261§ (D) Marginal utility 2 (‘;fC 5 \
Nature of econgmic laws'is : \%’ ‘;’f X
Compuigory 31 (D) Optional $/L¥! (C) Scientific U'.;Lf (B) Rea.l d’jy
Slope of exceptional demand curve is : : .;.I:‘x%nf(_.;ibﬁ';a&;l 7
Vertical d:f (D) Horizontal (3" I (C) Negative d" (B) Positive &= (A)
Supply of perishable goods is : . ‘L&ﬁy;&l;'l”xi?bg 8
- Negative d" (D) Increase Jﬂ(}‘”z (C) Fixed Lj’-’) (B) Variable/:.‘."' (A)
Market will be ir equilibrium when demand and supply : u}Jn‘_f}Jywl._.ﬁutge:_t‘xu;sujl?.(di‘f 9
forces areg :
Negative d" (D) Balanced 4z (C)- Positive =% (B) Opposite J& (A)
According to Adam Smith, economics is science of : : .?.H‘a?b*&flbfﬁ | 10
Value £,.4 (D) Wealth §=)s (C) Activity (Jf (B) Time 6= (A)
(Z13.)
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4

Which of the following is factor of production : 3 %-(}’I&J[‘ug&- a1 11-1
Savings uff (D) Capital .~ (C) Wealth =/ss (B) Money . (A)
Equilibrium of market is decided by : : D b BUIIES e [12
Supply <+ (B) Demand :_,...»ﬂ’ (A)
Demand and supply <43 (D) Consumer & sl (C)
Law of increasing return is mostly applicable on which sector : : q.t'nuyg.gi‘_/il&? e loffuili' 13
Trade =i (D) Mining 4+ (C) Industry =% (B) Agriculture =#12J (A)
Under monopoly number of sellers is : - c‘:.JﬁJU;JUJJK&j))&;LdJUMLgI 14
Two » (D) ‘ One £ (C) Few 2 (B) Many 25 (A)
Demand of factors of production is : : ‘Laﬁvb(,(ﬁé‘;uéb 15
Marginal ~ (D) Joint S#* (C)  Composite /7 (B) Detived 57t (A)
Who presented liquidity preference theory : : qu':?i.g/; /’” K(':'}Jﬁ)} 16
Keynes / (D) Robbins L (C) Ricardo 33,82 (B) Marshal J%L (A)
By product is obtained at which scale of production : : .f_.&n uﬁ:;,v_l.; u’:‘:l@;d} 17
External economies (%..& (D) Internal economies dlé 19 (C) _dearge scale /..-’/ (B) Small scale 2° (A)
Under perfect competition shape of AR curve is : : {..Jn'y Jbﬁ.ﬂdr‘:bﬂc}éé&‘»u’j 18
Negatively slopped d’" (D)  Positively slopped ;:«3 (C)  Horizontal J" I (B) Vertical $2»f (A)
Net rent is called : - blUB |19
Searcity rent u@qg’ (B) Quasi rent uff(_f"‘ (A) "
Economic rent u@'j{v (D) Differential rent uﬁjd/" (C)
Generally short run cest curves are : u’g_y;;)dfj,ﬁ’&f ~/f |20

Elliptical+% (D), “Saucer shape I/{}/"b (C) U-shape ZFu (B) Flat shape Z.Jgd’ (A)
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16 2. Write short answers to any Eight (8 ) questions : ; é.;u;;"’&.-..mr (8) A (5)/ -2
(i) Explain definition of economics given by Pfof Robbins. ..iu'.—_ﬂ/’ur_«vtmsfub&/b/u ()
(i) What is an economic problem? "’4.)*/&'/:_,.?'51:-* (i)
(i) Differentiate between knowledge and art. e L}/l{u’-’fg)’)ﬂ,} (iii)
(iv) What is meant by production of wealth? ?q_:ygc.:)::ﬁég (iv)

(V) What is utility? e 0l (V)

. & R !
(vi) What is meant by economic and non-economic wants. e S am Sl 25 (Vi)

(vii) Define the relationship between total utility and marginal fe J’"’ y/uﬁuii'(ulilﬁsiuliff (vii)
utility.
e sl e ifim (vill)

‘e slpPet (X

(viii) Define parameters.

(ix) Explain the concept of demand.

(x) Describe the concept of derived demand. ?.:_.:F/L_,_J/LJE?E. (x)
(i) What is the difference between demand and deswe’? fe ;})y/u-’-flﬁnl.rﬂ’ (xi)
(xii) What is meant by arc elasticity? Wnte g&fonnu!a ..é/ﬁif;li(dl "r_ Jf/l)/c.._ﬁd} (xii)
16 3. Write short answers to any Eight (8 }ﬁ:eynons o é_.w/‘%ﬁ...mr (8) e J)’ <3

_é/...«f;l/d'w&w (i)
S S o) SN
L e i
SLL L Sas (W)

(i) Write the equationof supply funcﬁbn ¥
ey

(i) Write three causes,of Variation$ inSupply,:

(iii) Define elasficity-of supply.

(iv) Desgfib@any three factors of elasticity of supply.
2 PN Sk (V)

(W), Draw a'diagram of market equilibrium. N S ' W
(vi) What will be the effect of equal decrease in demand ahd\ __E frz'b’:_:,.u’g i Jearssa e (Vi)
supp'y on price? S F70g
(vii) What are the factors of production? b " | “EZ?:. u):(u):? L JJ' L (vii)
(viii) Write definition of land by Alfred Marshall. el /Uu:;J-ﬁLSﬂF (viii)
(ix) Describe three characteristics of land. -’éc)y..:."l.f:‘;cfdldfj (ix)
(X) What is meant by mobility of labour? fe ;yy’;.d{:;ﬂ!.:ﬁ' (x)
(xi) Write definition of law of variable proportions. _g_@/“"p(ak@/f:""bﬁl? (xi)

(xii) Describe causes of application of law of diminishing returns. ,éuyagf;urjﬁ?f.fbﬁuiﬁ' (i)

(éj—IJJE)
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18 4. Write short answers to any Nine (9 ) questions :
(i) State the meaning of cost of production.
(i) What is meant by short run cost of production?
(iii) What is meant by normal profit?
(iv) Describe two conditions of firm's equilibrium.
(v) State two characteristics of perfect competition.
(vi) What is meant by marginal revenue?
(vii) What is meant by market?
(viii) Define price discrimination.
(ix) Write two disadvantages of minimum wage.
(x) State Ricardo's theory of rent.
(xi) Define interest.
(xii) Define marginal revenue of labour.

(xiil) What is meant by differential rent?
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Note : Attempt any Three questions frofithe following. _élmylﬁﬁaﬂlrufa-tjff_.gﬂdifwj r 2

10 6&.

10 6.
demand with the help of tables,and graphs.

10 7. Explain law of constant return’with the help of
schedule and diagram.

100 &
fong TuR.

10 9. Explain Ricardian theory of rent with the help of _é::_.u.dlr
schedule and diagram.
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Explain the difference between micro.@nd macro economics. -é.:.a LZ’sJu"}utfal,f’Lv U{ s $1 7
Explain the methods of measuring elasticity of _:’f__-hdﬁ’l/?b:lul;’fﬁ _éa.)A:JJBJ..gJJ

-éc..)xJ{"/?’bﬂd_ﬂfﬁfyuﬂffbﬂ;&iuy"g

Explainfffie fimi's eduilibrium under perfect competition in -éggu;fﬁs’r/};ﬁg}j}/ﬁé,&m}f
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