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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Which economist says that, "Economics is a
neutral science" :

Robbins #/ (D)  Marshall S5 (C)

Keynes # (B)

2 ‘Lr",;l,rl).';!,f/-f._*.,{;'bf' ¢ Lg'( 2. -.:»?(P‘ sl u/

Adam Smith 274 (A)

The reason of contraction of demand is :

Quantity /Lé* (D) Price = (C)

Desire J%I# (B)

PAPHIN o P

Ingome &;T (A)

Example of complementary good is :
Meat and vegetable §z s/ =3/ (B)

Water and book Ny d‘!, (D)

e § b
Car andipetrol sk »f /6§ (A)

Téaand coffee (3§ &y (C)

The shape of indifference curves are :

Horizontal J“;l (D) Concave * (G)

:%Lﬁé(ﬁ&é;rﬁﬁﬁ
Vertical ($»»¥ (B) Convex o« (A)

When total utility falls, marginal utility becomes

Maximum asljeosli (D) Zero > (€)

L bl YT et bl o

Negative §* (B)  Positive =% (A)

The book "Principles of Ecanomics written by :

Marshall 54 (D) Addm\Swith 741 (C)

Ricardo 5./, (A)

Malthus J‘;JL (B)

Supply function is_. B WU S |7
Decréasing function J&'&ﬁ (B) Increasing function N (A)
Implicit function J6~ (D) Inverse function  JEU®™ (C)

Due to rise in supply, the supply curve shift to :

Left side AL (D) Right side A1 (C)

:g_fﬁdpyjba&.‘/.éirj

Vertical $»f (B) Horizontal I (A)

If supply decreases greater than the demand,
then the price :

Infinite ».Y (D) Zero # (C)

Increases »LJ (B)

:é_ax‘.:»é;ﬁ[u‘t.}&fju{ybkz,fl

Decreases ﬂ’ (A)

The kinds of positive economics are :

Unlimited s/t (D)

Six # (C)

g g el 36

Four /& (B) Two 5 (A)

10
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LHRA-23  (a)

The part of wealth used in production to earn further wealth is : ﬁ:_tT(b’Li.Lchuﬁ PR3kt 11-1
Organization (T-u (D) Capital .\~ (C) Labour =¢ (B) Land @=J (A)
Short run supply curve of market is : Len b 4y B K Si g J’f; ~f |12
Less elastic A/.g [ (B) More elastic mgup (A)
Infinite elastic ...g::iu (D) Zero elastic ..g A (C)
The law of increasing returns is normally applicable on : P by S S H /?F U113
Housing 4.::,!/:; (D) Trade y=.¥ (C) Industry ,=»* (B) Agriculture (= (A)
The anti thesis of monopoly is : e 2 J Yool | 14
Consumers c)t;;ln (B) Government A (A)
Entrepreneur ojzf (D) Perfect competition 4‘&‘»;}; (C)
Equation Qd =60 - 10P is : iée Qd=60-10P =/hi+|15
Entrepreneur (27 (D)  Demand Jo¥ (C)  Market J$% (B)  Supply S+ (A)
The other name of net rent is : e bl € U S |18
Scarcity rent 6y (B) Differential rent w63 (A)
Economic rent g§ 5+ (D) Quasi rent uﬁf' (C)
The other name of law of decreasing return.is : re bl ¥ J”b J:w 4 UrE (17
Law of increasing return J" w?%}ﬁ' (B) Law of constant cost ...iJwJL—.fuiG‘ (A)
Law of increasing cost JJW/..’@}G (D)  Law of constant return J* Lo[SL-..fu)G' (C)
Under perfect competition, fitm's price curve is : e b B o g (s LA H |18
Negative u" (D) Positive =3 (C) Vertical §»»* (B) Horizontal J" (A)
Large number of buyers and sellers found in : - (3:': @}‘f d/ qu‘Bs) ! uuu.]’ 19
Duopoly ».bss (B) Monopoly Uit (A)
Oligopoly s/k42 (D) Perfect competition 4&J* (C)
The average cost curves in short run are : S Ln b L S b o /120
Saucer shaped W Yt (B) Elliptical U (A)
S-shaped ¥ A (D) U-sr;aped ZF ¢ ©)
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16 2. Write short answers to any Eight ( 8 ) questions : - é O 4 /“" L iy (8) #T e Jf -l
(iy What is meant by scarce means? S Jlp Lf = 5!;5 .,,L“f (i)
(i) What is meant by services? feolr e 2ls (i)
(iii) What is meant by utility? Seslp e bl (iil)
(iv) What is meant by micro economics? fe sl y’ e ..:;Lz“b» $2Z (iv)
(v) What is meant by saturation point? fe g Ve Uz B (v)
(vi) What is mean’g by indifference curve? ' S bly (_f »_& é} (% & (Vi)

(vii) What is meant by economic problem? ScIbly y’ P ui be (Vi)
(viii) Write four types of variables. Ll ru"l sl J ..:l/:"'" (viii)
(ix) What is meant by rise in demand? ey e 2n L o (ix)
(x) Define arc elasticity and write its formula. #* -2 6§ o1l GE 37 § G x)
(xi) What is meant by compound demand? T sty Ve b S (x)
(xii) What is difference between dem@nd and desire? S JP Y U TP b (xii)

16 3. Write short answers to any Eight (8 ) questions : : é =i /‘-" L =ty (8) Fips Jf -3
(i) Differentiate between Eupply and stock. S5 Yk 3 Sl s e (i)
(i) What is meant byareserve price? e e od B i)
(iii) Define the Market equilibrium. @ F 8 i £ she il
(iv) Whatis meant by equilibrium quantity? o rx’“ § S JJG’ (iv)
(v) Define the equilibrium price. _&f ...y/". J ) ij?‘ (v)

(vi) Describe the effects of &= &l L1 Sy i 3 Tushend GHIL LI esrsssl e (vi)
an equal rise in demand and supply on equilibrium price and equilibrium quantity with diagram.

| (vii) What is meant by geographical mobility of labour? e sl YV < d{%f JL}!)? (vii)
(viii) What is difference between national and foreign capital? -é@_{_ﬂ.é}pﬁg‘ /dr/{ 2! dI (viii)

(ix) Define the capital formation. Ry e ,Lfﬂ (ix)
(X) What is scale of production? | fe H <k (%)
(xi) Write law of constant cost. & S QUE IE (X))
(xii) State law of variable proportions. E S et e (i)

(2’.’{)‘1})
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18 4. Write short answers to any Nine (9 ) questions : : b =2 /y L ey 97 < Jf -4
(i) Define the cost of production. ' _.g.-f Yk ba’j"’. J in.i-; et (i)
(i) Write the kinds of cost of production & s Hae Sl < 58 £ =5 (i)
according to time period.
(iify What is short run? e sl L;" & J-‘-F ~/ (iii)
(iv) Define the marginal revenue. E oy S (v

(v) In monopoly, what is the tendency of ‘< tw G _Lf K 15 L 99 bl e Sl (v)
the average revenue curve?

(vi) How can average revenue calculated? ' fe L]tg 1}/ r';""' 4’ dr% Ll (vi)
(vii) What is meant by monopoly? Sebe W o Gibase! (vii)
(viii) Define the market. _..5,.’,:" Uk ﬁ..gg/"’ J Sier - (viil)
(ix) What is meant by price discrimination? el e oef I (ix)
(x) Write the four factors of extension of a market, 328 iy So £ oy S S ®
(xi) Write the kinds of market according to_competition. ,gg uy('ﬁin,‘cf;w{..&u‘» (xi)
(xii) Write the kinds of interest. _af ,'t: L ru"! J 2 (Xii)
(xiii) What is minimum wage? ' e | =2 F e £ (i)
( PART-II p¢» =)
Note : Attempt any Three questions. eyploy £ o 1ud
10 5. Economics is a,Science or Art? Discuss. -éf &5 "u’ Le H‘ =P -5
10 6. Describe the,causes of changes in demand. _g:-f Uk 1 £ .:.1/:?"' D -6
10 et L L L Pl gk e T
. 7. Write five merits and demerits of large scale production.
10 Ié yDJJu?Jﬂ»Jj@JJJUJF;L,‘/"@;L.QWAJ’{U‘:J?.&/ -8

Lol () Lt (L)
8. Explain the following two situations of a firm's equilibrium in short run period
under perfect competition : (a) Normal profit.  (b) Super-normal profit.

10 9. Write note on factors of efficiency of land. - {/.. A VS g Seti .9
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