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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

In short run, the shape of average cost curveis : '« 8n J’ J B L e bl J’-J’ ~f11-1
Horizontal J‘" (D)  Vertical §»»¥ (C) Dish shaped V{ /"% (B) U shaped V s ¢/(A)

The fertilty of land is : t e QBB oti|2
Low = (D) High #t (C)  Different ¥ (B)  Safme gt/ (A)

The reward of land is called : \<S bl e § 2|3
Profit C’:l:w (D) Interest »» (C) Wage =210 (B) Rent W& (A)

In third stage of the law of variable proportions, : q_‘:lmbiﬁf?uﬁ & o gL ol 2 YIb |4
marginal products is :

Negative J" (D) Infinite sV (C) Zero # (B) Positive =% (A)

The quantity of money which people : <. Ju/,f d8 'S S J‘E J B Ji ! hﬂ’ L Y) J L
hold in shape of cash is called : )

Supply of money 470 (B) Demand for money w4425 (A)
Profith, &6 (D) Income 347 (C)
The supply of land is : e ay J a6
Negative d" (D), " Positive = (C) Limited s (B) Unlimited »«V (A)
First of all, the concept of perfect competition was presented by : : Lf J,? é‘; & 52§ 4G J'; 7 ; 1
Keynes & 5.5 (B) Alfred Marshall & 4341 (A) !
Robbins L yul, (D) Adam Smith L #¢4 (C)
The rent of building is called : le- b ¥ eAf |8
Marginal cost _;uw?“"’ (B) Average cost Jislerbsl (A)
Fixed cost ,.wacf-‘-" (D) Variable cost wi/ler2> (C)
Other name of law of constant return is : te b ¥ S QL ikl

Law of increasing cost .wa/:“{-))s' (B) Law of increasing return Va b/?@}b“ (A)
Law of decreasing cost ....Lrwﬁw w6 (D) Law of constant cost J;w&t.-{c}ﬁls‘ (C)

The difference between total revenue and total o & & 3/ Qs £ Ser F i 9 S |10
cost is called :

Marginal cost JJW?.:‘? (D) Average revenue $#4L~! (C)  Profit 8[? (B) Capital L (A)

( éJ J}))




(2)

The unity method for measurement of elasticity of : y’ J,’:‘r ~& ¥ JE’ f “L L L‘ﬂlg; J ug J -

11
demand was presented by : .
Alfred Marshall . JJ23#1 (B) Adam Smith & 574 (A)
Keynes S (D) Robbins Lo ()
According to Adam Smith, economics is the science of : b rj‘ =P O £ 274112
Wealth =) (D) Value €4 (C) Time ¥=3% (B) Ethics k=11 (A)
If there is equal increase in demand and supply then Y JJl??ﬂJufzugﬂmﬂlJﬁ 13
equilibrium price :
Decreases ;..dtgnﬁ, (B) Increases < Jb2(A)
Does not change Jnu.’.ﬂﬁ’ (D) Becomes zero e‘:.atgx/" (C)
The concept of indifference curve was completed by :  : [ F JE Al D LT 13|14
. &
Professor Hicks i.u’g/:’:{ (B) Alfred Marshall.e- J7L52 (A)
Keynes & yuS (D) Robbins & 5w, (C)
The cause of extension in supply is : fe g éf: L w15
New technology  ($.#t€5 (B) Decredse in cost Ju.f_i;w (A)
Increase in price JWiJtad (D) W S€asonal conditions =Uby¥ (C)
Discontinuous variable is : = ~ J"V Zl1e
Temperature =172 (D) Speéd . (€) Time =% (B) Price =4 (A)
The elasticity of supply of perishable goods is : e Jyz ...g J Yo J e 7% U |17
Less. elastic ;u.g ﬁ’ (B) More elastic zugup (A)
Infinite elastic;uguill (D) Zero elastic ;L»g 5 (C)
The problem is disgissed in micro economics : e 6T &5 B U el 8},2 18
National'saving =iy J (B) Consumers' behaviour J’fj}ﬁ-ﬁ;u (A)
Aggregate demand g (D) Inflation LB (C)
The measurement of elasticity between two distinct : q_s’é"’:fgfl g;J_g uy»ﬁwiz‘,‘ sy ¥h5 19
points on demand curve is called : )
Point elasticity §¢” (B) Arc elasticity L7 (A)
Cross elasticity .4 Z6> (D) Income elasticity ¢ d47 (C)
When total utility is maximum then marginal :ct o506/ f‘f &3y J e b ool e oL ool J( 2|20

utility becomes :
Infinite ».¢Y (D) Positive = (C) Negative ¢ (B) Zero 7 (A)
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16 2. Write short answers to any Eight ( 8 ) questions :

(i) What is meant by non-economic wants?

iz 2L ity (8) 2T 3 -2

e olp e 2l $b £ ()

(i) Define Adam Smith's definition of economics. S § Wk </ U § =i L 2T (i)

(i) What is meant by micro economics?
(iv) What is meant by services?
(v) What is meant by value?
(vi) What is meant by consumer?
(vii) Define law of equi-marginal utility.
(viii) Define parameters.
(ix) What is meant by complementary demand?
(x) What is meant by the elasticity of demand?,
(xi) Define law of demand.
(xii) What is meant by arc elasticity'of demand?
16 3. Write short answers to any Eight/{ 8) questions :
(i) What is difference between supply and storage?
(ii) What is short run supp!y’?
(iii) What is meant by organization?
(iv) What'is.meant by small scale production?
(v) What is equilibrium?
(vi) What is the production of wealth?
(vii) Define the labour.
(viii) What is the mobility of labour?

(ix) What is difference between sole entrepreneur
and partnership?

(x) What is scale of production?

»

(xi) Define the external economies.

(xii) Describe the four advantages of large scale.

(213

e olr e aAPbullz (i)
e slp Ve Ble (iv)
e ol W < uR (v)

oV < il (vi)

- WU T i e 96 (vil)
“E B GRE) w5 s (il

e & b (i
e e g H X
S e (x)
"r_.:l/l/:_ Jd:’JJ(xu)

oz L@ sledl 3

& Ok 0P U0l ae ()

e w d K s (i)

e e (i)

e = A2 ()

e e uitd (V)

ey e 2o Fig ()

& ok 1/ § = (i)

e o i § e i)

e O LS 2T e (i)

e ¥ Pk 2k (0)
yf § U Qs (xi)
& Uk s Ll ek (xii)

{



_ (2)
18 4. Write short answers to any Nine (9 ) questions : af O 4 /3 Lty (9)) e Jf -4

(i) What is meant by fixed cost? e oy U o e zee (i)

(i) What is meant by short run period? e e S s )

(iii) What is meant by firm? el U e i)

(iv) What is meant by monopoly? S sl U = Gt (iv)

(v) What is meant by normal profit? e sp Y < N (V)

(vi) What is meant by marginal revenue? e sl o U f’ (vi)

(vii) Define day to day market. - 7S Ny (i)

(viii) Write four essentials of market. ' & e /e LS er (viii)

(ix) Define rent. wb oy 8 b (ix)

(x) What is meant by interest? $& sip = s (X)

(xi) What is meant by speculative. profit? _ e sy “Lf 2 8|:r o‘..; (xi)

(xii) What is meant by wage? Seslp W« =20 (xii)

(xili) What is meant by quasi-rent? £ e e ub S (xii)

( PARTE IT (1 )
Note : Attempt any Three questions, Beoglaty £ 8 o

10 5. Explain the characteristics of @eonomic wants. -g,:" )% ..:,.Lgr‘; e =l Sl =
10 6. What is meant by variables?  Explain its types. -“é' Jk rLl"f S sy V=S =t -6
10 AN k'gli s et ol § LE cJ__;“: L w S s e w -7

7. What is meant by supply? Explain the extension and contraction in supply with
the help of'Schedule and diagram. -

10 el p st 2o § S Fuis 8

8. Explain‘the law of increasing return with the help of schedule and diagram.

10 9. Explain in detail the marginal productivity theory. 2 s J‘" £ Solslag F‘f ,}; -9
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