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D C B A Questions / ol Jp/','r
=i i 2 | el 00 L onate s d 2| 1
Discounted . . Equilibrium | The price at which demand and supply becomes equal,
price Fixed price price Reserve price |is called:
= = =
o & d-'lf $2F :.:_.‘.“ﬁJI" L}’ﬁgﬂkml@é 2
Inverse Negative Decreasing Increasing | The functional relationship between price and supply is:
Ddf;d;f,f_ E;uudff D{u:djf Detfuﬁ-r»-f_ cafesl b 3
ecrease in Crease mn Creasc in Crease in + . e
popelation Eee P price The cause of rise in demand is:
& Gof ig =t e brifgE is| 4
Horizontal Vertical Negative Positive The slope of demand curve is:
s .:-t': S ¥ b /é"JJ'ﬂ 5
Supply Price Speed Demand * | Continuous variable is: '
oy 4 S ) RS CRSID e enl 2| 6
ici Marginal rate _ g P B it
Rate of profit Elasticity [ stitation oy of interest | The exchange ratio betweentwo goods is called:
d"ﬁ i e é’% i 'Gf"-.‘ & g L?W/t/uh«f._/bauc..;)lf’léc_oj 7
Satisfaction | Consumption Value T 408 I??/F?; direct use of@ commedity is called
bl 2 6 et s S
Wealth Value Time Ethics Acc dam Smith, economics is the study of:
Pl | setifePe | codm | ek e (WU Ay 9
Applied o Principles of Wealth of 2
ot Nituceaod Beontaics Nations What'is the name of book written by Professor Robbins?
Significance of
A Ao Ja4 G BOWAAEF | 10
Keynes Robbins Marshall AdamSmith | The founder of classical school of thought was:
LAf | Lapt 25 T W TSm0 1
JM. Keynes | Adam Smith Robbins | Alfred Marshall | The liquidity preference theory was presented by:
=du Y Lol | A e Ut B S fie A | 12
Price ) ) Perfect Monopoly  |Charging different prices of the same commodity from
discrimination | Diffetentialifent | egmpetition power _|different consumers is called:
ni0 by J ot Z%fﬂjﬁ(ﬁ&dﬂﬁﬁﬁdﬁ:ulﬂ 13
Infinite Zero Negative Positive | Under monopoly, the slope of marginal revenue curve is:
oLk B g dsd et Il Siwbalad 2| 14
When the price is equal to average cost, the profit of
Maxinium Infinite Normal Super normal | fjr is:
o drar? Skl g f QW PsinNoc i Sess jSilimsg| 15
Marginal Average The amount received by selling of an additional unit of
Profit revenue revenue Total revenue | output is called:
Sk | e | poins | Eote e SnJle2Eny| 16
Averagecost | Variable cost Fixed cost Marginal cost |The wage of labourer is included in:
iX L | Lokesds | LJasp Yl 09| 17
Keynes Robbins W.J.Ryan | Alfred Marshall | The law of variable proportions was presented by:
SR | A Pds | e Pis | SedPude :.;_rt!/mfd‘bf@it? 18
Law of constant Law of _ Lawof Lawof | oy er name of the law of increasing returns is:
cost decreasing cost | increasing cost |  decreasing
returns
Sus ot Jols i1 e SRS rs2T| 19
‘Welfare Profit and loss Loss Profit Entrepreneur accepts the responsibility of:
- - - il i % .9 e a /
Gy «dbox P ol w203 e nS sl o MSES| 20
s Remains If demand rises but supply remains constant, then
Be infinite Increase constant Decrease | equilibrium price will:
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(Part-1  Jj4as)
Write short answers to any EIGHT parts. -J@Pﬁ/‘?ﬁfl?w Tc'_.df
What is meant by human wants? Sl e bl Idur @)
Differentiate between utility and usefulness. -éugu};ﬁdm» Gustosbl (i)
What is meant by scarcity? q_.: /lfc:..db( (iii)
Define macroeconomics. &, ...-J/U._,irb#dl)’ (iv)
State the law of diminishing marginal utility. & (";Jbld’%)ﬁ' v
Define indifference curve. &l _gf/'U é/{'ﬁb (vi)
Explain negative utility. _é@lbd::li!d} (vii)
What is meant by continuous variable? ‘-'q..)l/l;(r'-Jy ,f& (viii)
What is meant by composite demand? Selpfe S, (ix)
Write the formula method of measuring elasticity of demand. & Ur;BK..g A&’JJ (x)
Write two assumptions of law of demand. ., el Al Wy IE  (xi)
What is meant by point elasticity? T /lfc.,...g LP / (xii)
Write short answers to any EIGHT parts. -J.-,LW?"L,!? UTLJ! -3
Define law of supply. - 8’5 )
What is meant by elasticity of supply equal to one? ?:l:_:lflfa.zl.eédlf I..ﬁ djw (i1)
Define durable goods. .9{-.-’ /‘U l/bva (i)
What is difference between movement along supply curve and shift in supply? 04...;;;{9: LF‘ L{#Jlam!.f!/y;ks (iv)
What is meant by market equilibrium? ?o‘:.:yy’:_u:liﬁdy v)
What is meant by factors of production? ?'a;y_kfa.ﬁﬁu?u (vi)
What is meant by zero elasticity of supply? ?g_:ygg..g }‘d’yz (vii)
Differentiate between wealth and capital. -‘_:ﬁ{_' UQJML.I. /»I.:)» (viii)
Define unemployment. .é i /JJ G (ix)
What is meant by scale of production? ".*_.:J/U’c.u"lx.«l:, (%)
Draw a diagram when supply is constant but deménd rises. _;banyc"..;.rerc_b-Jz (xi)
What is meant by marginal production? Tl /lfc_:!:h;(‘f (xii)
Write short answers to any NINE parts; -g ..'Ll:"/éz:l? Iy c..J:( -4
Describe the short run cost of production. -.:{ub..»ﬂ!q;wzid" ~2f (i)
What is meant by average fixed cost? Yy l!c.....uwuﬁwl (i)
Differentiate between fixéd,cost and variable cost. ‘g:{ugd}‘,t.b L-vf?:ﬁ.};l,-vc,':" (iii)
Define the marginal revenue. _/io—».g/‘.\.fdy‘;ﬁ (iv)
What is meant by monopoly? ‘-':‘_:!/g::.ujxlm@i )
Define the average revenue. -g‘é’ »..-:l’/‘UdJ‘:lsdf (vi)
What is megit.by long run? S Jbor  (vii)
Wiiteltwo efsentidls of a market. il §ke (viii)
Diffefentiate between firm and industry. ,gﬁ'uw/'u:m,l() (ix)
What is meant by day to day market? “r_.:i/'l/c.dy.a’ (x)
Define the gross rent. ..dg ) /‘U’UM (xi)
Differentiate between profit and interest. _é uu.,;)u:,-mfc’;v (xii)
What is the concept of minimum wage? feslp ;":.-J’F._-Z I (xiii)
Ut 10 L - felizl e tivfe 8 @iy dian
Part - I, Attempt any THREE questions. Each question carries 10 marks.
Describe the characteristics of indifference curves. -é.‘r Uk :,._b:“’ d’ f;‘}rxbﬁ d
-éa:- fﬁli.f:fwl;’f.::-? Uvdlj__ l.éb:lgﬁwv -6
Explain the extension and rise of supply with the help of schedule and diagram.
L SNl b e sh SO B Cihwi L JEop T
Derive the LAC from short run average cost curves. .
Explain factors of extension in market. _n_é eolds fe t'x;Jlfu}gvﬁb’:fﬂ‘:J S -8
Write the factors affecting efficiency of labour. LS Il St 9

1131-X1123-14000

b o e



