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Keyes Pigow i Ricardo Adam Smith |1 jquidity preference theory was presented by:
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( Part -1
Write short answers to any EIGHT parts.
What is meant by normative scicnce?
What is the difference between science and art?

Write the dkfinition of economics presented by Adam Smith.

What is meant by economic goods?
What is meant by consumer?
Write the definition of negative utility.
Write two limitations of law of diminishing marginal ut:hty
What is meant by variables?
What is meant by derived demand?
Write the definition of cross elasticity.
Write two reasons for negative slope of demand curve.
Define the demand.
Write short answers to any EIGHT parts.
Define the law of supply.
Define elasticity of supply.
What is meant by long period supply?
What is meant by fall in supply?
What is meant by equilibrium price?
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What is meant by cfficiency of capital?

Write four kinds of business organization.

What is meant by mobility of labour?

Define mobility.

What is meant by internal cconomics?

f)eﬁnc law of variable proﬁorlions.

Define law of constant returns.

Write short answers to any NINEsparts.
What is meant by long run? {
Write the formula of average fixed cost

WHat is meant by envelope.curve?

What is meant by average revenue?

Define the concepfofmonopoly. o Li‘;
What is riéant by nommal profit of the firm? {3‘%:‘

What is meant by day to day market?

Wirite two kinds of market according to competition.
Write four factors of production. :

What is meant by quasi rent?

Write the concept of minimum wages.

What is meant by net interest?

Define profit.
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Part- 11, Attcmpt any THREE questions. Each question carries 10 marks.
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Describe the merits and demerits of Robbins definition of economics.

_ ﬁ:ﬂlwum@ugw& P75
Explain law of diminishing marginal utility with the help of schedule and diagram.
What is meant by efficiency of land? Describe its factors. -,éuww:m Sest e ISt
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Describe the disadvantages at large scale of production.
Describe the advantages and disadvantages of minimum wages.
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