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Note : Four possible answers A, B, C and D to each question are given. The choice which you

think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Outstanding expenses given in the adjustment is : P S e B = e |1 1
Liabilities = (B) Expenses’& bIZi (A)
Both expenses and liabilities a@?.lsz,*l:.«(glﬁluﬁ» (D) Income JJT (C)
Bank reconciliation is a : P ¥ :JIP;" 2
Statement 42" £ (D)  Cash book £ J{.p (C) Ledger ﬁ{uﬁ (B) Journal JZ£I (A)

The errors which cancelled themselves out are called : . uzfltkf W J)U’,U}ib’a_ /»_gi:ul;kﬁd:lﬁﬂi 3
Errors of commission ul,.wdbi.m}/;..:ﬁ; (B) Errors of omission ugkl‘J..G;J:‘ (A)
Compensating errors ; ul;ﬁ”d:l}" (D) Errors of principle ulcwdr‘i (C)

Abalanceisa: : é.gbfg)"& 4

Statement of assets and liabilities d’u:.,z: bse b2l (A)
Statement of debtor or creditor 5% Ju%'/a‘nluiﬁf ; (B)
Statement of purchase and sales oy J:.-:"s/;»ld;l*) (C)
None of these uﬁ"ﬁ:’/c'_.d:u! (D)
Accounting is the language of : ey L;Lf’»‘i K1l s
University d/gﬁ::g (D) Club JJ (C) Computer J};‘:{.{ (B) Business &l_.u( (A)
A bill of exchange is drawn by : ' : 4‘-1',‘/';3(51& 6
Payee sc¥(r% (D)  Holder .U (C)  Debtor 5™ (B) Creditor '3} (A)
Book keeping errors are sub-divided into : : zr'-blvl[ﬂ:v ;/LJ!.:"J‘J bl 7
Five types d/(:’ ég (D)  Fourtypes J(:;_Ig (C) Three types Jf:' Lf (B)  Two types er” (A)
Wages paid to workers for construction of building is a : : %wa}'l;/:p Jjﬂ 8
Revenue expenditure :.lgli'layL (B) Capital expenditure _ntg’/"'idsl-/ (A)
Revenue loss uuﬁ[&yt (D) Capital loss wu?"dst/ (C)

( & Ju)



(2) LaR-9f:

The legal tenure of bill is : : @Z.n@&iﬁé_’.di'—: 9
)2 70 days (D) s 80 days (C) )2 90 days (B) ¢)» 100 days (A)
The revenue expenditure are shown in : : q..t'!g"l.-”/;u;:(c.lglj!&yl. 10
Profit and loss account u:uw,o”:u’ (B) Trading account L):&J(.;::u/ (A)
Balance sheet ufa.b,?;)"j-"' (D) Both in A and B (XU #sB.s/A (C)
Balance as per cash book overdraft means : : 'f_.t‘n.:.f’biml‘,,tcuﬂd/ﬂ..{ uﬁ-'-( 11
Credit balance ”%e4/ (B)  Debit balance el A)
Nil balance u’&'J (D)  Debit and credit balance u"’-f..‘.«é sees (C)
Amount invested by the trader in the business is called : : ujﬁfa.l ‘g.t‘@f:i:‘ﬁggub’hﬁ beiLsE | 12
Commission uéf'[ (D) Expenses = b!71 (C) Capital 4t (B) Businessil ¥ (A)
Debit note is the basis for recording in : : (2.../5;@)‘4. t'xuf«.b:j..b;.} 13
Sales return (#ls=3s) (B) Purchase réturn (5 i ? (A)
Purchase book ._.f,?,{ (D) Sales book ..f/‘f (©)
Furniture purchased for cash will be credited to : ; Byé..lg“lfrd.—é S gﬁgiff’ 14
Cash account P11 ’u’&{ (B) - Sales account S5 Kless ) (A)
Purchased account 45 KLix 7 (D) Furniture account J2*3 b’!,f«f/' (C)
Closing stock is recorded in the : : u}'L/}Jé;:.l «;_l:'lgéufﬁ Zzduis| 15
Balance sheet only pﬂ..‘-fgf&'_s/‘ (B) Trading account and balance sheet (% .qu’%::l.:}ib'ljé/’ (A)
Profit and loss account only Jduﬁ:gdf (D) Trading account only SASEIEL A2 (C)
Posting is done in : : .%Jﬁﬁ; 16
Trial balanee - U’&JT/’ (B) Journal A7 (A)
Profit an@doss account J:u’&uuﬁ,éf (D) Ledger Lﬁ% (C)
A contra entry appears on the both sides of : : J/’ui»:;.bl;l[bbﬁ ll}-"’ 17
Sales book (&£ | J.:»s/ (D) Trial balance kad’?} (C) Cash book £ f uf-‘f/ (B) Joumal ZJ7 (A)
Any written evidence of a business transaction is called : /4 ﬁ"’: Jaskss Vfa)?d“/ ; 18
Drawings ﬁ:.c (D) Purchased (§.!47 (C) Discount 5% (B) Voucher 23 (A)
Gross profit and gross loss is calculated in : : gtw’r,"*fu UJ l/jsl..*f.’l,;d Ff 19
Profit and loss account (J~2 561UVl (B) Trading account 4256147 (A)
Trial balance e \)"L-‘JT/' (D) Balance sheet u:-.’.»g:"u"k (C)
Parties in a bills of exchange are : L nd S8k 20
Four 4 (D) Three & (C) Two  (B) One 1 (A)
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( PART-1 U3 )
10 2. Write short answers to any Five (5) questions : : .’J.:.uz/ﬂéamr (5) 5; c..(jf -2
(i) Define accounting. . -a”'..g}dlsiﬁh,,u (i)
(i) Describe matching principle. . -é L-)L;Jr"b’:..-‘%&b» (ii)
(iii) Give any four examples of intangible assets. _ﬂ/u‘-gﬁvlgu'éfdl:.—lgﬁt‘lé//f (iii)
(iv) What is meant by term generalizing? e :f/l_.fa. 917707 (iv)
(v) State the merits of trial balance. -éuy;!}ﬁxf&ﬂ? (v)
(vi) Define special journal. ; -5 bé.’;J{t}’JJI‘? (vi)
(vil) What is ATM card? & et (vil)
(viii) Define contra entry. -é..y;&d/‘-”j-{ (viii)
10 3. Write short answers to any Five (5) questions : 5 &o'cflte/sﬁaﬂlr (5) 5& :..Jf -3
(i) What is meant by drawee? ?q_:l/l,;ra-_..;ll.,}‘/ (i)
(ii) Describe noting charges. -é .vl«'ud/ leg_k”f (i)
(iii) Cost of an asset _2.’:}3“&:’) - U{r.oéwb;(!dir) -‘L%:ﬂ%u)’;é’;‘:‘g&“ (iii)
Rs.15000/-. Rate of depreciation is 10% P.A), Calculate depreciation. ,
(iv) Explain opening stock. -g_-.& h‘v&j" 3t (iv)
(V) What is meant by capital loss? ?‘f_;yga.uusfdﬂ (V)
(vi) Describe error of principle. - _é..-..»u,Ju“‘Jdﬂ (vi)
(vii) What is meant by revenue payment? ?d"_Jl/'.Lfc.. LZJ:'JLJL (vii)
(viii) Describe compensating error. -é&?l&:&fkd’&w' (viii)

( PART-II (5 )
Note : Attempt any/THREE of the following questions. -é&bb’!&gﬁ Yy O lﬂr(.t}@» PN

20 g é@,,‘j:{ . Jjé}uﬁf}(aﬂ'bﬂﬁuf Jd«‘-’djfy» -4
4. Record the following transactions in general journal of Irfan Traders :
(i) Started business with cash Rs.90,000/-. ..“Lf}i‘efbji_.u(c.é.u;b&é.féf (i)
(i) Purchased goods on account Rs.60,000/-. ..q.‘gf;?ld/d;:u%ﬁ’tré%;lwl (i)
(iii) Purchased goods for cash Rs.30,000/-. -uﬁ}f‘}ﬁw?lgf&wy‘;w-é'f (iii)
(iv) Paid freight charges Rs.1200/-. KB o (V)
(v) Sold goods on account Rs.70,000/-. ..u.‘:"_-..:":/;{,«tmfw?lg;{:__wi,&/“’&f (v) ’
(vi) Paid cash to supplier Rs.50,000/- Lo g (vi)
(vii) Sold goods for cash Rs.40,000/-. -uf-f&;/.ﬁp?lgfd;wfj;‘jgkaf (vii)
(viii) Received cash from debtors Rs.45000/-. L il p e B Usiaa} (i)
(ix) Withdraw cash for personal use Rs.15000/-. -E_lﬁ%.wf/';aug&-‘gdb;l&lj (ix)
(x) Paid salaries Rs.12000/-. SomFe A (%)
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20 5. Prepare accounting equation : m. y 5% : é.&abl/db? -5
(i) Invested Rs. 15000/- to start the business. _gb,#;;{..»b/c;é_u‘ISOOO.f— ij (i)
(i) Paid Rs. 400/- cash for office rent. . -k bigf/ K}’-.’:z;..y400f-6'-‘ (ii)
(iii) Purchased office equipments Rs. 2500;*—' cash. =t *fﬁ»i}'d}':’:c.%.uZSOOl—éf (iii)
(iv) Withdraw cash Rs.200/- for personal use. -Llﬁg JW’GU;.;L:;Q.»ZOO/—&': (iv)
(v) Paid employee's salaries Rs.2200/-. ..u.'.'(blu_;l'f‘l?-yZZOO;‘-éf (v)
(vi) Purchased merchandise on account of Rs.10,000/-. ..J_.gjzwlfgﬁig;%mlj;u‘:&‘ (vi)
(vii) Paid Rs.4000/- to suppliers. &S ifire 240001 (vil)
(viii) Purchsed furniture on account Rs.5000/-. imwyzm.»sooof-c‘;‘ (viii)
20 6. From the following particulars of é;bﬂ;lrf ...C-b’._fp2021 024 SOc..:ifd’ S /:'/"/ 6
Mr.Shahzad Imran prepare bank reconciliation statement for the month of June-30, 2021 :
(i) Balance as per cash book Rs.20000/-. -::._L)"L' J’( “d_ s/l /206’:0' b L J‘/ (i)
(ii) Unpresented cheques Rs.4000/-. _u"udj" /.Q&Lw /4&” (ii)
i) Uncredited cheques Rs.3000/-. -u:nkdﬂs/f._gié;_,wlﬂ3dﬂ (iii)

(iv) Dividend collected by bank directly Rs.1000/-. _lfdﬁumvé_...&(ﬁa_wl/-..( i (iv)

(v) Bank charges charged by -L(_)j ik u’( u'? VE ¥ b’._.LxuULurJ é"a_..C- (v)
bank Rs.100/- but not recorded in cash béok.

(vi) Interest credited by bank Rs.300/- but not ...a.u"} Cl e ..f u""/ u'? U/O’:ré.urixlf A.....Cr (vi)

recorded in cash book.
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7. Atif sold goods to Yasir for'Rs.5000/-. on 1st July 2015 and drew a bill on Yasir for 3 months

for this amount{ Yasir accept it and refunded it to Atif who discounted the bill on 4th July with the
bank @{10% pefr annum. Yasir paid the amount on maturity. Pass journal entries in the books of

both the parties. +
20 8. State with reasons whether the following items are : Jys.gugd,t. /ﬁ [BEIE g 5 192 iré..:.}:?: -8 :
capital or revenue :
(i) Costincurred in acquiring a patent. _:/TJ{L/'U" b.«gru“}ﬁ’ (i)
(ii) Legal expenses incurred in an income tax appeal. _,.g)&? E’{;Eidgfl (ii)
(iii) Amount spent on the uniform of the employees. ..g}:;(; &2y Lot (i)
. (iv) Cost of a new machinery. ey Hd’ d}:é" 5 (iv)
(v) Repair of machinery. - Jd/:g' (v)
(vi) Commission on issue of debentures. _c)ﬁ"gi./ dx&g):-:.f-? (vi)

({'—-szlgr)
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8. (vii) Custom duty paid on machinery. w_aa_ _;El i:ld/ é{:’(”;dﬁ:ﬁ' (vii) -8
(viii) Cost of redecorating a cinema hall. -.::&U"ILJ" LTael }LJQW (viii)
(ix) Purchase of raw material. _dJL_u,/"’JJLrG (ix)
(x) Wages paid for extension of building. - -L,é' leu?Z l{(’-f ;’Jjﬁ (x)
20 GBSO I FL 2011531 9

9. Prepare a trading, profit and loss account and balance sheet of Mr. Umer for the year ended on
31st December,2011.

Debit Balances Rs. CreditBalances ( ) Rs.
Cash $¥ 7500/- Capital .\ 67500/-
Debtors 4/ 15000/- Sales . M) 135000/-
Opening stock o, 2301 37500/- Créfitorshis 7} 9000/-
Purchases ($/lx7 75000/- Purchase return 4 /5%y 2250/-
Fumniture 2%} 30000/- Total : 213750/
Sale return ..:9:/’64 I 3750/-
Salaries Jf15 30000/-
Rent 1/ 7500/-
Drawings Uéf:/. | 7500!—
Total,: 213750/
Adjustments : | L oamaiaaly
(i) Closingistocks Rs.15000/-. - ~ &-2s15000/- é"u? v (i)
(ii) Outstdnding salaries Rs.2500/-. - & 225001-5 il (i)
(iif) Prepaid rent Rs.1000/-. - &21000-8 e i)
(iv) Depreciation on furniture 10% per annum. YL Odir/"{ /,f/ (iv)
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