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A person from whom goods are purchases on
Seller Purchaser Creditors Debtor credit is called:
A @5;} L :H‘}" W JML{?U—&YOQJ-Z-L/&JW»K:?I:J 2
Purchase return Sales Merchandise Fixed asset  |Goods purchased for resale purpose are called:
Gy o e Aok ‘e 3
University Club Computer Business | Accounting is the language of:
oz tlns L7 W) S U oelabl ) e b JH(#W i
Expenses, I:‘s"‘”’ Creditors Debtor - Assets Nominal accounts arg refated to: :
duT &7 : éi‘f P1y4 _ el - bt 5§
Income Expense Profit Capital ¢ Assc'ts = liabilities = :
el u?,/b 30 :_-,,gff! ¥ i 2k ] ‘_. i 4..&:{&?@1,{2:? | &
Loss ‘|, Debtors Expenses | Assets Real accounts af relatéd to:
Led Asl & Les) L7 e bnBses B 7
Sales return book|  Cash'book Sales book | Purchase book | Cashlsales afe recorded in:
Lxte) Tt LU N e bRy ed| 8
Sales book Purchase book Pass book Cash book ™~ o | Crédit sales are recorded in:, {
LuS b.gaﬁjy iy’ e . e bl s/l f bfS g 9
Crossed cheque |. Dmmu‘;md Order cheque | Bearer cheque | Cheque returned unpaid by the bank is called:
ey SAFy £ ) &% eteleeizd L3S i k| 10
Pay in slip Postalorder Cheque Payorder | Form used to deposit money.into bank is called:
Promise Regret Conditionallorder U%‘:M Bill of exchange is a:
oy e W £ ; ebbne it /7| 12
Drawee Payee Drawer . Bank The person who draws a bill is called: )
T Y ~ 1 ;
o wfrn s ey Ly g 2l Bi| 13
3 Bank Payeé Drayee Drawar Noting chirges are expcnss of:
d.eu._'i 2bl Ut &:f : eyl 14
Liability Asset Income Expense Interest on capital is a:
Ul duT w2t =l Lopbeles frmst| 15
Liabilities Income Assets Expenses Bad debis are business:
s st f e 7 Qb d Lo s iiss| 16
F‘“’_"."’J‘f Total assets Net loss Netprofit | The balance sheet is prepared to know:
olsiy, =lley, uljﬁ w?lﬁfﬂ (e AL o /J dﬁ.“} 17
' Revenue . Capital : . s
Rc\:mue loss penditure Capital loss i Repair of machinery is a;
dl?x',-_b C"/fr"! gy, dt"t.}g ,“;d, u‘/ fzw'ar‘: 4233 /Jd/:‘/ 18
Revenue gain Capital gain | Revenue receipts | Capital receipts | Cash received from sales of machinery ig:
Fown Lo o Lo RS f By | 19
Four account | Three account | Two account One account | Errors of posting affect:
LB BRI so | bR T L | 20
|__ Five types Four types Three types Two types . |Book-keeping errors are sub-divided into: ]
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Write short answers to any FIVE parts.
What is owner's equity?

Wﬁat_ is accounting equation?

Analyze real account.

Define the valuation account.

Why journal is called day book?

Differentiate between fixed assets and current assets.
Calcuiate trade discount @ 10% Rs. 100.

Why bank reconciliation is prepared?

Write short answers to any FIVE parts.
Why.we prepare trading profit and loss account?
Calculate bad debts at 10% debtors Rs. 30000
Explain deffered revenue expenditures.

What is meant by inland bill?

Why suspense account is prepared?

Who is drawer?

Explain the term maturity.

What are errors of omission?
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Part - II, Attempt any THREE questlons Each question carries 20 marks.

J oumahze the following transactions:

Waqas commenced business with cash Rs¢15000.
Purchased goods for cash Rs. 7000/

Bought furniture from Beauty Funituré House Rs. 2500.
Cash sales Rs. 9000.

Purchased goods from®Nadeem & Sons Rs. 7000.

Sold goods to Zafdr & Co. Rs. 8000.

Paid to Beduty Farnitire House Rs. 2500.

Received from Zafar & Co. Rs. 3000.

Stationery purchased Rs. 300.
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Wagqas withdrew cash Rs. 2000 for his personal use. glﬁcﬂxtu (AL J Idf )L_u?.OOO Cl;" S (%)

From the following transactions prepare accounting equation:

Started business with cash Rs. 70000.
Purchased building for Rs. 10000.
Purchased goods on credit Rs. 7000.
Sold goods on account Rs. 8000.

Cash paid to creditors Rs. 4000.

Cash received from customers Rs. 3000.
Salary paid Rs. 2000.

Depreciation of building is Rs. 1000.
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Prepare bank reconciliation statement Trom the given information: ’c_...b-uib ulff bbb ™ U’Tj:
- - | - &5
Balance as per cash book Rs. 16500. 116500 EUEIWLE LA ()

LA ULy 218000 TSl A (i)
Cheques issued to suppliers who did not present these into the bank Rs. 8000. ;
L S ESIS L &1,6000 & i)
Cheques deposited into bank but not yet cleared Rs. 6000.
-y’g.‘.‘" 6»;;_.’( u:{c.’:.i.bf &u:-.f;é_JﬁOOO c’;f’_-,-wugué_./:.{r (iv)
No entry in cash book for Rs. 3000 directly deposited-into bank by a customeE :
Interest on investment Rs. 500 not recorded in cash book. £ é':,:(;wuf ..f J«‘f;:’év...uSOO é’:;dl {,L (V)

Bank charges Rs. 200 deducted. ‘-'Lf J (:}f"/ d/ el 7t b Jé;;;ZOG ZJf (vi)
Pass journal entries in the books of drawer and drawee. _é Gl i J/ J.Jl..,.:—'/m.,cf -/
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Saleem sold goods to Awais on lst January 2021 Rs. 30000. Saleem drawsa bill of 3 months for this

account. Awais accepted the bill and returned to Saleem. On 4th January Sdleem.discounted the bill from
bank Rs. 29400. On due date the bill was dishonoured. _
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State with reasons whether the following expenses are capital or#évenue:

Purchase of goods. _)“/"U;l_,ii (i)
Purchase of machinery. : ' -J,f‘tf A~ (i)
Cost of goodwill. : ~AEU i)
Depreciation of furniture. . ..djr)J,;‘-f,} (iv)
Registration expenses of car. ,@jgﬁ/‘?.;&{ V)
Payment of salaries. ’ . : - -u‘fb!uru:'z! 7 (vi)
Labour cost paid for construction of factery building. - Lﬁ Isf L}/ w’;ﬂfugnfé.f. /:,?L <Y, g (vii)
Replacement of worn out parts of vehicle. ...;r’ﬁﬂ,__: u&id/w},;u,fﬁﬁgf ¥ (viii)
Payment of annual taxes. -ué/ bfd/.:, UssZe Yl (ix)
An air conditioner wag installed in the office of the Director. Y A AL /"z/ﬂ 3 (x)
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Prepare Trading and Profit & Loss Account and Balance Sheet on 31.12.2015:

Debit Améunt Particular Credit Amount Particular
Rs. 7500 Cash $@|| Rs. 21500 Capital b7
Rs. 25000 Debtors S| Rs. 100000 Sales =31
Rs. 10000 Opening stock o2 530 Rs. 8000 Creditors a-‘ﬁU" )
Rs. 40000 Purchases &7
Rs. 30000 Furniture &p
Rs. 5000 Wages !
Rs. 12000 Rent </
Rs. 129500 TOTAL J7| | Rs. 129500 TOTAL Bz
Adjustments: Closing stock Rs. 25000 &1, 25000 A e ()
Qutstanding wages Rs. 1000 &2 1000 é':g,f}.'ibw..,al: (i)
Prepaid rent Rs. 2000 &3, 2000 gf)?ﬁf;iu% (iii)
Depreciation on furniture 10% p.a. U0 »’/'{. Y-y (iv)
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