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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers AB,.C & D to
each question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

1.1 Unemployment allowance is included in: e e} l}.-_;“J 3 Uld;l‘ﬁud_.. 1.1
(A) Net National Product /sl (S }U‘JG (B) Tansfer payments ug?r;rdu“:i
(C) Gross National Product /sis(§ .;"r'lé (D) Production cost wﬁ}dﬂ:@; B

2. Magrinal propsensity to save is: e tredy LL/["*’ 2
(A) Income - Consumption J/"-Jﬁ (B) Consumption = saveings =% = .3/ .
(C) Savings / income (b4 Txz% (D) MMPC St

3. Professor Fisher presented the quantity theory of money in: :ng“;:,;;w, /5’4__ /""'/::’:{ 3
) 1897 8) 1911 © 1914 ) 779

4. Which of the following is credit money? Yo A iS5 4
(A) Paper money .i$%6 (B) Nearmoney (i} (C) Creditcard 6ot/ (D). ‘Metalllc money .iilles

5. Which bank re-discounts the bill of exchange? ?q. 195, L;Jgug}a..ﬁ. U 5
(A) Saving bank & K=% (B) Commercial bankf: 3.4;" (C) Central bank Jd)} (D) " Industrial bank \_,C&vi -

6. National Bank of Pakistan was established in: [t J’F? Ku!;’/[; JL@J’“‘ 8
A) 1949 (8) 1951 © 1948 0) 1950

7. Which budget is for the period of one year? fe il nbes L/ N
(A) Personal budgetes (B) Government budgete£ (5% (©) Priféte budgetesec ¥y (D) Cultivation budgetes (/65§

8. The main source of government revenue is: _ g b3 e e K IS 8
(A) Loans &} (B) Deficit financing /BJ::"“ € Fee 2 o . Tax J~

9. To protect the infant industries, the policy is adopted/@s: -%.J@&Q’#M’-J &iné;‘,sﬁf;@%yﬂ 9
(A) Open trade w3157 (B) Protectionisi ~§Jg.‘.' ¢ (C) Exchange control L, /e- (D) Reduction in taxeso{/ﬁ u{"-é

10. WTO was established in: VTt 6104 10
) 1980 ®) 1945 © 1995 ) 1990

11. The total number of stock exchangein Pakitan is: e WIS i bt 11
(A) 5 (B) 3 © 1 ) 2 )

12. National income is the agdgregate of: e Bne JUTSF 12
(A) Income received fromall péaple of a countwdﬁ&l)lrl?zi A" (B) Income received from agriculture sectgraﬁnﬁd‘ (T
(C) Income aéCeliied from industry it Mo ys (D) Income received from services sector}4Tri* bf..,w"’.ﬁ els

13. Better methodfto measure national income is: e B A RS G4T8T 13
(A) Per capitaincome(bs T’ ®) Real income d.e‘f'g:?? (©) Social welfare 177>+ () Human Development Indexﬂ!(_d”}dui

14. Development board was established in Pakistan in: LT Jf’?uﬁut“f’gb’ 0P 7 14
A 1948 ®) 1953 © 1955 0) 1958

15. Lahore-isiamabad Motorway is called: :..;_dwfgs}mg‘r'rm_mu A5
(A) M-1 (8) M-2 © M-3 D) M-4

16. The length of Islamabad-Peshawar Motorway is: :“:_J{‘Jl,(a_:}r» L“gﬂ;gTrM .18
(A) 156 KM <156 (B)  209KM <209 ()  189KM K189 (D) 197 KM =% 197

17. State Bank of Pakistan was established in: nfie ST ed 17
(A) 14 August 1974 =114 (B) 1stJuly 1949 Juzd  (©) tstJanuary 1948 (2 () fstJuly 1948 Sz

18. Financial year in Pakistan starts from: ety b TR LS tuesL 18
B tstMachgadd  (B)  dstwmewzd  ©  fstiyduzd O tstJanvary Sszd

19. Which country is not member of E.C.0? ?q..uf';::"((% E.C.OMLys .19
(A) Aighanistan Wil (B)  Pakistan g/l (O Turkey (0)  Bangladesh .4

20. Itis prohibited in Islamic Economic System: "3 @%‘Vufrlbi&baf_r’}{/l 20

(A) Interest (525~ (B) Eam wealth S (C) Distribution of wealth J(:vJ..-:J» (D) Production of wealth J..-J»J"L‘g
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Section-} KWFM :)’('/ Jile
2. Write short answers of any eight parts of the following:  (8x2=16) &%, A= 2/ FL 21 e St titn 2
i. Explain the meanings of net national income. _L,fz@,l‘ﬂ(x’"‘ Eolalag S iu‘”.? J
ii. Differentiate between transfer payment and income. _q/grgﬁ)ui&»ﬁsfﬁmdﬁ?l i
iii. Write income method to measure national income. _b{fuk.ﬁ_{){f _k_;,;f A Je 3 FLJAT il
iv. Draw diagram of national income equilibrium. ..uf}‘zrl/?fid/u)f?&dﬁd J v
v. Differentiate between convertible and inconvertible paper money. IO SIS 62 kJa ol ida v
vi. Explain the use of bill of exchange in business. SIS S s i
vii. Explain the meaning of money demand for precautionary motive. » j/ugrx""‘ &_J’d?)i Zaguﬁauft Vi
viii. Write two assumptions of quantity theory of money. _u:):/ /"‘QL&J/‘G;LJJ;D.@ }'J viii
ix. Write the meaning of bank. _u:)}fr.'x*"”guﬁ ix
X. How agricultural bank helps farmers? S HN .. s S A
xi. What is meant by saving deposits? ?.;_JL/_U".-_.u?LI:.‘?i Xi
xii. Explain the meaning of interest. Hu:x@gfx'i’ By xii
3. Write short answers of any eight parts of the following:  (8x2=16) ..2;.-(_/ f::.- Qlﬁ/géf]z # !'a._J/:.. u.‘.(,ff.ibﬂ 3
i. What is meant by public debt? Sl e b NS
ii. What is meant by canon of certainity? ‘.‘q._:[fgf«—_ u'i’U:"! i
ili. What is meant by corporate tax? ?‘LJT/LJ/GL -:.f,_;.g;K ii
iv. What is meant by custom duty? Seily gc_gjg.i/ v
v. Define domestic trade. -L[fu.y/""(f_—._;t;“f R
vi. What is meant by fixed exchange rate? ?.f_.;r,-y’.:.J;yuuf Vi
vii. What is meant by free trade? . - ?.;_,:[/L_f“;:.ajl,.f“:fJT’ Vil
viii. What is meant by terms of trade? _ o Se st aTealoeas’ i
ix. Define industrial sector. -L,;f...y /U,y&"a Jix
X. What is meant by sick industrial units? i‘.—.'-._:l/;lf..:.u"}‘jfs’;jt;. X
xi. What is meant by deficit in balanceef payments? ?:.;_:Lrgfc, oA YINTL st xi
xii. What is meant by developing. countries? Sesl /e A Wil il
4. Write short answers of any nine parts of the following: (9x2=18) -.’-j’_@;f:. I,Lv?;’&»fziia..éfa..uﬁ J_ o 4
i. What is meant by unfayourable balance of payment? el e J’f Wiyt
ii. Write factors ofecohomic\development. S IIEI S il
iii. Write four objectives of planning in Pakistan. 2Pt inse LSk ST i
iv. Define verticle mability. _qf..,;v/'{fdg%.-.fidnf v ' 1
v. What is meant by brain-drain? Sel e I 25 v | J
vi. What is meant by formation of capital market? ?di_JL/y:"_-d:@‘L;:L Y21 =
vii. Define cost push inflation. _q/_y/“"d’ﬁi,f)l.!:ip&u&jlé_g.—bw Vil
viii. Differentiate between progressive and regressive tax. -q/;;;g.,‘}/'uf 'L%. Fuslk2 Vi
ix. Write four heads of expenditures of federal government. _L{)://“aw_[f:falglﬁ&wﬁé bs .ix
X. Write four major imports of Pakistan. _(,:/C/ f..:.uﬁ:r‘? ngut“/ L ox

e e s L»L/";l)‘g Xi

xi. What is meant by floating exchange rate? g
Cesl W e QU X

xii. What is meant by price mechanism?

xiii. Define capitalism. ..u-‘f....g?/“’L((LEidjbﬁ,L/ Xiil
Section-l (23>
Note: Write answers of any three questions from the following: (10x3=30) -é‘;fa [yb?é:. u)frcfc..d:.(:.u‘-‘-' J_:‘Cmiéx’
5. Elaborate different methods to calcuiate national income. - /ug. &L Jj | t}/ u‘,;.'fu’ ;i 5
6. Describe the functions of commercial banks. _L,_r/wgu”’?)[_ uﬁ G .6
7. Describe the advantages and disadvantages of international trade. S WELIL e FSINE T
8. Explain the different methods for the measurement of economic development. _u_j/..y l-’v:;f & Sl gf A J ‘}“}uﬁ b .8
9. Describe the salient features of Islamic economic system. e 7) - /Qfayr”' d/r By .9



