Economics L.K.No. 1078 Paper Code No. 8111 ALY .

Paper : Il (Objective Type) (15t A. Exam. 2023) GA) by,
Time : 30 Minutes Inter (Part -1l ) @ 30 ;1 =h
Marks : 20 Session (2019 - 21) to (2021-23) 20 el

@ @wﬁ)-ﬂl)fl?

o sabre g il LA WdroT en T {1 2oL D,C, B, Ashz e Ly Y
L bt i eSSk LS it L S P S
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iNaﬁonai Income is in Equilibrium where : U e s ¥ daT gs L 17
é (A) Total Expenditure = Investment (/€:byr = aif 1)
i (B) Total Tax = Investment (/br = L/-g;f
(C) National Income = Investment J/4.L- = Q4T ;
| (D) Aggregate Demand = Aggregate Supply st = L
gl\-iarginal Propensity to Consume is equalto  : Do e T gl ﬁ (2)
; A Saving i B) Change in Consumption L{J,‘Uﬁ..}/
; Income daf Change in Income &M&ﬂ
‘i © Change inSaving Lt,fu‘lc.-.«;ﬁ' (D) Consumption i~
E Change in Income Li;ﬁﬂ(}ﬂ Income daT
;Demand Deposits are called  : 3 w Fu®l (3)
1 (A) Metallic Money (e (B) Near Moné¥ &/
| (C) Paper Money .J J&¢ (D) Unitof Agcount Jf_:.;w
The Formula of Quantity Theory of Money was presented by ! C B K e A4
(A) Irving Fisher £ (B)Mdrshall S
(C) David Ricardo »3/K.3¢} (D) Keynes 35
Lender of the last resort is called  : P T N A Sugl
(A) Commercial Bank. & JJ&" (B) Central Bank & (77
(C) Cooperative Bank 45 (s (D) Exchange Bank & bl
The Purpose of Commercial Banks is(’ D et A (6)
(A) To Control Quantity of Money Wdds2” /& § 15 (B) Tolssue Note t/U s
(C) ToEamProfit tUE0 (D) To Serve the Government =4 f =%
Excise Duty isa : T e J,zi AL (D)
(A), Direct Tax gﬁ erlnle (B) Indirect Tax ,,,rg L)
(©) Proportional Tax J? N (D) Progressive Tax ug 07
The Durationof Budget in Public Financeis : Coe b e (8)
(A) One Month o Ji (B) One Year Juofi ;
(C) Four Years dlﬂl; (D) Five Years :leé&
The Theory of Comparative Cost was presented by : DY e do ._.«,ﬁ 9)
| (A) Adam Smith & &7 (B) Ricardo <& 3§
E (O Marshall 24 (D) Pigou L %
i Invisible Goods consisted of v J"‘" 2deZl (10)
§ (A) Cotion JI;" (B} Rice J:l'r
; (C) Services =l .. (D) Machinery Idj:.""
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The first Stock Exchange of Pakistan was established in P Y. SO P g ]
(A) Lahore (£ .nil (B) Islamabad (2 s4Tru
‘ (C) Peshawar (% it (D) Karachi & g
In Economic Development, Natural Resources are included in L Ji Jis dos LY
: - (A) Social Factors  J1# 3 (B) Cultural Factors  Ji# G’ & ;
i (C) Political Factors Ji¥ (5t (D) Economic Factors ~ JIi¥ (s -
{| What was the time period of Colombo Plan V¥ e ol (13)
j (A) FourYears  Ju b (B) Six Years Ju 4 :
(C) EightYears JU #T (D) Ten Years Ju o i
Lahore Islamabad Motorway is called “~ O st Aewt my (14)
(a). M-1 (B) M-2 €) M-3 (D) M-d :
1 Vertical Mobility is called when s - e du’ ik =7 ;,s;f (15)
: (A) To Work at High Wage S gl b
H (B) To Work at Same Wage el ¥ ¢ =iyl
- (C) To Work at Low Wage g (¥ =i f’
| | (D) Nature of Jobnot Change st - et 41
[ The Objective of Agriculture Development Bank is o Y G dg &t (16)
(A) ToExtend Trade by bsf S =¥ (B) “ToBktend Agriculture & (s} & ot
! (C) To Exl:e:-::i Industry ks f;:/’f -:'-:""Mm {D) To Extend Services brbsp o =l

{{ Prohibition in Islam is of
1

§ abs &

E' (A) Concentration of Wealth  (§ =/ 61

. (O Distribution of Wealth

{B) Production of Wealth

(D) Consumption of Wealth  f =Ji i .

:EThe Financial Year of Pakistan ends on_g% Ce P Jedr ot (17)
(A) 30June o2 L ® 31y Juz 3
l (C) 31 March &4 31 (D) 31 December 531
The Members of SAARG)are i § ot Sl (18)
(A)" 07 (B) 08 (@ 09 (D) 10
E The Foufiderof Socialism was GdE B (19
: (A) J.M. Keynes  #fiz (B) Adam Smith  #p7

(O) KarlMarks  JAJK (D) Marshall  Jfit

(20)
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Note : It is compulsory to attempt (8-8) paris each from Q.No.2 and Q.No.3 while attempt any (09 ) parts from Q.No.4 and
attempt any (03) questions from PartIL Write same Question No.and its Part No.as given in the question paper.
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(Part 1) JJJL"l | Make diagram where necessary. - b Pl

25 x 2 =50

Write Definition of National Income by Prof. Alfard Marshall. el 7§ 88T S 8 Sy )
Write Definition of Per Capita Income. _a!g i/ AR
What is meant by Induced Investment? Yo ol Ve S B
Explain Equilibrium Level of National Income. -é el f 5 ot
B V8 JVan)
: :_Jf (wi)
What is meant by Speculative Demand of Money? UT-? J 47 (vii)
Define Bill of Exchange at Sight. W7 § Sk o i)
Write Definition of Commercial Bank. 4.‘& -y § & A (%)
(O 2\ b LSS )
ey & B )
L2 ol § UPU Giles (i) i
Write Adam Smith’s four Cannon of Taxes. -C*.!U Jri e i &% f L7k 0 3/'.2 Uiy

What is meant by Surplus Budget? e e sl I,_f PRS- 1 J”b (ii)
e g 2L L 3aTdu i)

What is " Tax Revenue " ?
e Y L @

| Write four Characteristics of Good Money.

Write names of any three Modern Instruments of Money. ,z;:d ('t

s

What is meant by Proportional Reserve System of Note Issue? ‘<!

What is meant by Bank Rate?
Explain Time Deposits.

What is the difference between Fee and

Write twao differences between D ernational Trade. _2;;; kel 1l ool ;F {v) ,
Define term "Balance of Pay . _«’:.'f('T -QJ.[J d’ ‘,E I @id (i)
What is meant by "Exchange R fe_alp Ve bl UF (vid)
What do you kno ter‘Free Trade"? St E b ¢ N " Lz 5T witi)
What is mea " ey e i (@) .
Write na portant Industries of Pakistan. _E;g rt Zus fil e g L-.ll.'/‘t.. (4] E
Wi Improve/ Increase Savings. _Z:fg ALY U 2L LU (i) |
medt by Tax Culture? S ity -U‘ = /{ = (xdi)
eveloping Economy. -é-—?j" ¢ .:‘4.";1'6} () 4,‘.{)'!
t is meant by Planning? Ty Ve Uk ()
Write two Problems of Economic Development. ..é.‘fa S o )
Describe any two Common Characteristics of Developing Economies. -,é wh ‘;-L-s*’;(}‘-*/pdéfgfu;d'?’_f%é? (iv)
Write three Advantages of Motorway. P Ny Lok W)
Write two Problems of Labour Force. -Zﬁ JL* » & e FE (i)
What is meant by Money Market? el e 25 /I i)
Explain Wealth Tax. 2 ol S s il ]
What is "Abiana"? fe br bl ()
Describe two Causes of Unfavourable Balance of Payment. S U I AY- Fitod )
Write two Objectives of W.T.O. & e L WT.0. (xi)
What is meant by Economic Equality? Sesly YV e =blr l; b (xii) |
What is "Capitalism"? T 73 (B Gl (i) E
[ (Partil) o | |
{10) Mlustrate different concepts of National Income. _Z;-’: oy J el B L t:!ﬂd} 5 /-.‘Ulr |
(10) Explain the Tools of Monetary Policy. g ol S et £ u‘f-’& i 6,4l \
(10) ' _g{.yu., i‘.ic.(}} Ve (j Y 7/-.*"Jfr i
What is difference between Public Finance and Private Finance? Explain.
(10) Describe Classical Theory of International Trade. g P EE e G 8y
(10) Write a note on Beneficiaries of Zakat. By ey G ol ‘
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