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Note: you have four choices for each objective tyﬁe question as A, B, C and D. The choice -q[:d’f.gwr
which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question. No credit will be
awarded in case BUBBLES are not filled. Do not solve questions on this sheet of OBJECTIVE PAPER.

Q.No.1 A A

(1) Deficit financing policy causes: —{-L?%U“'!&J/“;J’? (1)
(A) Deflation (it ¥ (B) Inflation (251"
(C) Balance of trade S 5ty (D) Political instability JeE gt

(2) Inflation does not spread in Pakistan due to: St @)
(A) Increase in quantity of money c.._mj'.itbk,tzl,c’-'*&) (B) Increase in popuiafion c...;a&.i'.-HJngf
(C) Fall in prices < .»Sinfu? (D) Fall iff value 8f money <21t/ Ade s

(3) Zakat system was implemented in Pakistan in: _“Lfl[éb(%s’?ﬁwdt'fg 3)
(A) U~ #1979 AD (B) % +1980 AD Gy o~ 1981 AD (D) - +1983 AD

(4) Major part of imports of Pakistan is: ...;_.ﬁ(Tch.uT»Jc}l“/g 4)
(A) Rice J:l; (B) Leather 14 (C) Cotton u’l{ (D) Machinery d}:"

(5) One of the followings is not characteristics of -uf'.'vc‘r“’.{fﬁ(tb‘idu%lgﬂ»ga,u:u! (5)

Islamic Economic System:

(A) Interest system (B (B) Right of private ownership (¥ b’.-«,guf
(C) Classless society » b 6hy (D) Difference between Halal and Haraam A;J(!f.asldtb

(6) Direct taxes are included i _ugz,nJL:u'guw (6)
(A) Person@l income u.'.'g‘};.f't,f‘? (B) Disposable personal income gﬂ&»'l’o‘-’i.ifvﬁ‘
(C) Transfer payments _2UsZilE (D) Depreciation allowance uduji UIJ;r)

(7) With the measurement of national income of any country, we estimate its: _IJJJ(&L?’SJ&JTJ} (7)
(A) Political status ¢ttt 5L (B) Social status < tsreitlsiKz ISk
(C) Defensive power q..t‘m)l}ig_".;(f b2 (D) Economic development q.tmimb’d“}d:u‘i’ ]

(8) Near money is: _q_u'd‘/- (8)
(A) Paper money .i$i¥ | (B) Government securities u? W g
(C) Legal tender 3396 (D) Metallic money (il

(9) Speculative demand for money is the function of: -+J‘GJW-; i%; (9)
(A) Investment K560~ (B) Income ¥ BT (C) Consumption .5, (D) Interest rate K7~

(10) Function of a commercial bank is: -4..(%’..5.341.}' (10)
(A) To stop hoarding 3,412 (B) To issue monetary policy t/d,@dgéyu
(C) To increase manpower bl 3311 (D) Credit creation t/G&5/\31.

(11) Central Bank controls: e tUESS, (1)
(A) Circulation of money U/ (B) Smuggling /&~
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(12)

(13)

(14)

(15)

(18)

(17)

(18)

(19)

(20) In Pakistan, under [T Industry Development Programme

Income tax in Pakistan is a:
(A) Regressive tax u’%, 7
(C) Proportional tax ﬁ-_/l‘}'
Similarity in private and public finance is:
(A) Deficit financing (/6.4 ASe i3
(C) Financial record 3/g./6=
Not portable in foreign trade is:
(A) Land @i (B) Labour &

Theory of comparative advantages was presented by:

(A) Adam Smith i #“»T  (B) Marshall .Z..J:A
Per capita income of Pakistan can be increased by:

(A) Foreign loans c-_.uﬁ}fﬁf

(C) Increasing population < 3olz$LT
Economic development is a process of:

(A) Short term K..-..jJ:F

(C) Long term s=uf#
Not included in agricultural problem is:

(A) Water logging J:“‘;ﬁ-'

(C) Backwardness of farmers NI P
ATM was introduced by:

(A) Computer technology 4;..390’6)&?);_-;{

(C) Lazer technology :_.;»JJLEJl:-?Jz.J

was established

(A) PICIC (B) SMEDA

(2)

MTN"2)
ot
(B) Progressive tax Jgfw
(D) Indirect tax J?Afl)g
R VA h‘by[’(}é}jldjq/

(B) Budget period w44
(D) Balance of income and expenditure 8)ri1 Zv,/'»l&;.l'
e freiidi
(D) Goods and sefvices t.s5."
WES s f
(D) Robins ‘& 4/
AR AR AN
(B) Deficit financing <el/6-b /Ja_;u‘
(D) Increasing litefacyrater < Slolx d::f}'b F

(C) Capital

(C) Ricardo 15,8

-q-J’ SR
B)yMedium term K=udin
(D) Average duration =4 b/
WA

(B) Landlordism &/ b
(D) Shortage of minerals =Ffela
il ATM
(B) Printing technologye—s(./tC By
(D) Satellite e fes 18
Wt gd&rlﬁgw,wfﬂééf

(C) PSEB (D) PEMRA
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(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)
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NOTE: Write same question number -q..(yud;.{,élr,@é 6;)/:‘521:%;}&(}"3{4(@'3 -
and its part number in answer book, as given in the question paper.

SECTION-l slo

2. Attempt any eight parts. 16=2x8 - fe g lindTe 3 20y
(i)  What is meant by disposable personal income? ?{‘L.JI/&(LGJTU:‘; :;/-GUG' (i)
(i) What is the difference between e 0 UL (GNP) Uil S bssl (GDP) Jm,g;tfrté (ii)
Gross bomestic Product(GDP) and Gross National Product(GNP)?
(i) Write methods for the measurement of National Income. ..w’@_.)&fg,&&.ﬁu} (iii)
(iv) What is the difference between Income and Transfer payment? ?q_J)gfquE bldls“»"f_ui(:}ﬂ (iv)
(v) What is meant by Barter system? Se e Dbperinle (V)
(vi) What is meant by Metallic money? Eg.:vgﬁ_-_;)gjlm (vi)
(vii) What is meant by Money? Sl e si (Vi)
(viii) Differentiate between Convertible paper money_ and ‘L,:/oga/’u:;;g%;:;dé /:f.ulgjy_,d,e (viii)
Inconvertible paper money.
(i) Define Monetary Policy. SIS (0
(x) Why is the Central bank called Bankef's bank? Y- t'Lgl{ux.( SA A8 §S7r  ®
(xi) What is the difference between Muéharika and Modarba? e O Ul A2 (X))
(xii) What is. meant by interest free banking? ?{_:l/y’;d;ié::ru: (xii)
3. Attempt any eightparts. 16=2x8 _égfaLf:‘:leﬁfc_J{ =3 /:‘Uir
(i)  What is m&ant by Rablic Finance? Sl e WG (i)
(i) What is meantby direct tax? Sl J?n:/ba’.c (i)
(i) Describe the difference between Direct Tax and Indirect Tax. _q/ugg})u:‘/glawl,mfubgu (iii)
(iv) Whatis meanffby Progressive Tax? ?9.;[/![:_0@’1/"' (iv)
(v) What is meant by Comparative advantages? . ?‘;Jygc.u/‘;:&@ (v)
(vi) What is meant by International Trade? ?C‘..Jlfl_._—'/c...:.u.b’df}ﬂfuf (vi)
(vii) Write four advantages of International trade. _.r_;’qf’l}z?{oc‘:azlﬁj U (vii)
(viii) Write definition of domestic trade. Ly S8 i
(ix) Differentiate between tax and subsidy. 4 ugJ}uﬂ’é_kwu’g (ix)
(x) What is meant by specialization? ?c‘_.;yl,.fa,.ﬁﬁf-‘-‘g (x)
(xi) What is meant by exports? Seslpfe il (xi)

(xii) Write the difference between visible and invisible goods. -é;f&)uﬂ?ré//fﬂ@/ (xii)




(2)
MTN-2)

Q.No.4 Attempt any nine parts. 18=2x9 ‘5‘5;}.-.-4!3&!2!};6{ a4y
(i)  Write names of any two criterion of measuring -4’%1 uﬁy;,»a..dfzif _E’.,.J 378 ()
economic development.
(i) Write definition of under developed economy. -u:“"j.y /""J;-.ﬁ.?’_/@ J.’P (i)
(i) What is meant by favourable balance of payments? ?c‘:.:yk(c_ﬁ bfwl?{')" Iy (ili)
(iv) Describe socio-cultural factors of economic development. Sk ifo' Bl 6 ()
(v) What is meant by human resource development? ‘i‘g.:l/l[c,.zj}J élu':}l.-?i (v)
(vi) What is meant by disguised unemployment? ‘.‘%_JI/lfa.dj'ofJu;,(fg (vi)
(vii) What is meant by E-Commerce? te sl UrE-G! (Vi)
(viii) What is cost push inflation? ??rngﬁjbf)! (P70 Jj‘&djw (viii)
(ix) What is value added tax? Re t‘:el.[u’gd;ﬁﬂ) (ix)
(x) What is meant by Zakat? - el e sds (X)
(xi) Write four important imports of Pakistan. -é{!jﬁﬁf)ﬁ)f l;ig(fut“/ L (xi)
(xiiy Why does Islam emphasize on circulation of wealth? < ?g;.L";:;:Jui./.;&;:gﬁ/F&rl (xii}
(xiil) What is meant by investment on the basis of Sesl e §bh g Ul et (i)

Shirakat and Modarabah?

| SECTION-Il (s
NOTE: Attempt any three quéstions. 30=10x3 _é;/’a;w:amfda,éf -
5. Describe the causes of low per €apita income in Pakistan. -u”/uggyl.f_d/w&ﬁg/( Gu:c)l."/'/g =5

6. What is meantiby inflation? S ALIPASIIE Sl sib) -8

Also explaifi causes of inflation in Pakistan.

7. Describe the cannons of taxation. <L /ugdﬂréé_/ﬁ’w’g -
8. Describe the Comparative Cost Theory of U /JKJJWL;L.@'E’:JJQJ Ut -8

International Trade.

9. Describe the problems of agricultural wq/z;ﬁf (Jbgﬁjwuxfuydﬁ/&gﬁdﬂéuﬂ L -9

sector in Pakistan and also suggest the remedies of the problems.
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