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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

The bank which rediscounts bill of exchange is called : : ;.tﬁ’i,e,,n.ap;fugi;:._('; 11
Saving bank  LreZ (B) Commercial bank &3, (A)

Industrial bank ..-C;-L?/ (D) Central bank _,Q-d,{» (C)

Import and export policy is called : : q_alk"/(f:]&tf:.fu tmlaiatn|2
Fiscal policy J:J L JUL (B) Monetary policy J'-'-' __L_{j;} (A)
Trade policy tféi'.a.'lf" (D) Agricultural policy U""’!;JJJ (C)

Methods of measurement of national income : I8, 8 ,)’&Jj E;J L‘S.:. 111 i3
Four 4 (D) Fl}e é‘ | (C) Two 2 (B) Three :_,L; (A)

Comparative advantage theory of international trqé vm% r:?éhled by: = pr?? =S f}ﬂl@_‘;’: /!" 1 .;/.L%l‘n"f 4
Ricardo 13,8 (D) Keynes ; /e.’( (G) - f Mars:;\ﬂ“&[r (B) Adam Smith #* (A-:I (A)

Ratio of change in saving to change in mcome is “W ,g=

Marginal propensity to consume 4/ llr'ﬁ&{B) A\rerage pr
Average propensity to save bk b (.m_‘hﬁérgi_gaﬁ}'[ﬁ

The tax which fulfills the canons of equality is : ™, SE ﬁ t‘/”\f”f....-lsl.»‘dr‘ L?u;

Indirect tax JG k-1 (B) R“ DF'(GCHEF# ";‘;

Progressive tax u‘ﬂ (D) Regresswe pri v /-‘r' (‘Ef‘)
Policy implemented by central bank is called : ﬁdﬂ&_t‘flﬂfjubﬁ-dﬁ 7
Taxation policy (}'!I{'JU:‘; (B) Fiscal pol‘i'y U’ﬁd!ﬂ. (A)
Monetary policy u"'-J {:dﬂ (D) Agricultural pohcqu -1 S (C)
Money whose face value is greater than real value is : : ﬁu:,l:}.:"_.‘.:{l.ﬁg-_!tdﬁ l.b:f u)w' 8
Near money :}i_i",;". (D) Standard money ~j(/kx (C) Credit money +jJ.\#! (B) Token money 255 e (A)
Number of canon of taxation given by Adam Smith are : : %:lﬁJuﬂﬂlﬁLﬁ”szsfﬁﬁfr};! 9
Six # (D)  Three £ (C)  Foursb (B) Five &1 (A)
Value of money during inflation : 210
Fluctuate «:;.J‘irém_z + (B) Increases :"_J&_rm:y (A)
Remains constant :"_J'fub;..: (D) Decreases -:;..JJ”%‘[ (C)
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The bank that acts as a representative of the State Bank of
Pakistan is :

-, ¥ .&'
Industrial Bank x5~ (D) Allied Bank & %1/ (C) National Bank & /™ (B) Habib Bank iree (A)

¥ l','/? K{J}""L aﬁ'ULUWI&J T...@; ..L.».*?._C;

11

2 ‘?_Wdl"r@

Pakistan's economy is :

Backward o407 (D) Highly developed :5};(3}&?1 (C) Developing “/.i_-,d"/" (B) Developed ::5!,(3? (A)

12

: f_:.QEJrlbﬁUebﬂ,&bbgL/
Social welfare »57:5.¢ (B)

Capitalism based on :

Justice <L (D) Equality Sz« (C) Interest 1 (A)

13

: .f_:lﬂ"Jﬁgél;sutut;f L

Number of dry ports in Pakistan are : 14
15 (D) 8 (C) 5 (B) 10 (A)
Karl Marx was the founder of economic system : : {_UW(WU':' lr'u’:LJJK 15
Socialism Q! }f’ (D)  Mixed ¥ (C)  Islamic U (B)  Capitalism <Lbal - (A)
Economic development m;,'ans increase in : : :5.,3 Lbbl/‘:.d"}oé b (16
Population LT (B) Real national income &.sfd }Jﬁ? (A)
Industrial product J’JL_‘;;L?:J (D) Agricultural product sl $2 (C)
Lahore Islamabad motorway is called : - :‘_.JM;_;}:*‘:LT(W!MU 17
M-4 (D) M-3 (C) M-2 (B) M-1 (A)
Included in major exports of Pakistan : : a‘;.J Gl le 71.(7 fd/ul"/‘/g 18
Petrol U3z (D) Medicines =2/ (C) Wheat r,«'f (B) Rice dsg (A)
Duration of Colombo Plan was : ; d? &AJO[{;!.J}( 19
Ju-6 years (D) Ji-4 years (C) Ju-5 years (B) JL3years (A)
Fiscal year of Pakistan ends on : | et UL i |20

30th March &30 (D) 30th July U230 (C) 30th December,#530 (B)

30th Jun ¢230 (A)
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( PART-1 i .»)
16 2. Write short answers to any Eight (8) questions : : éagmﬂz.’.amr (8) #T J)( -2
(i) What is meant by transfer payments? S‘.«‘;.;l/“u’;,ugbldm?l (i)
(ii) Differentiate between real and nominal income. -é O L L}A l'd;}»f{}? (ii)
(ili) What is depreciation allowance? et S (i
(iv) Define subsidy. | _ZE w5 ()

okt (V)

(V) Define money.
(vi) Write down four characteristics of good money. _.E‘L« Ju}ljkéifaf (vi)
Sl i/ (viD

_@¥ y J8EE (i)
‘et (iX)

(vii) What is near money?
(viii) Define paper money.
(ix) What is meant by bank?
(X) Differentiate between demand deposits and saving deposits. f< J ,’qui’ JFUeSsIUF UL# (x)
(xi) What is the difference between scheduled and non-scheduled ?«:_.J/'L.fufu;é’(_?' BAMGE ()

banks?
(xii) What is meant by profit and loss sharing accounts? ?q;,;yga.u?ufﬁ'l}éuuﬁ,&" (xii)
16 3. Write short answers to any Eight (8) questions : : é@kb‘.’/ﬂﬁaﬂb’ (8) Fle (jf 3
(i) Write two differences between public and private finance. -z{;fd)»aéy@,uﬂy (i)
(i) What is meant by direct tax? ?‘4.:'/1_.;‘/:.4/?:/!»1/. (ii)
(iii) What is meant by deficit financing? ?ﬁ'.:l/l;(c_JggJa.JV; (iii)

S L sy ()

(iv) Write four demerits of indirect taxes.

(v) Wiite two differences between domestic and international & Ot e ';"ﬁlcj.’.‘.ulf (v)
trade.
(vi) State the theory of comparative advantage of international trade. Yy Y- 1 286 (i)

e e Ebnd (il
SelpWeadals (Vi)
L et
~al o5t (%)
(xi) Write four problems of education sector. -é J’pjkﬁff :43 (xi)

(i) Write four lines on the importance of agriculture in -é{ fu:’ Wi lJ.:J!;Jg,ﬁ ul"/g (xii)
Pakistan.

(vii) What is meant by balance of payment?
(viii) What is meant by exports?
(ix) Write four important industries of Pakistan.

(x) Write two measures to increase in per capita income.
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18- 4. Write short answers to any Nine (9) questions : - é@&&/ﬂﬁawf 9) 4 = Jf -4
(i) Write four problems of under developed economy. _al J{Lﬂgéaﬁ.?’“/% Yy (i)
(i) What are the objectives of planning in Pakistan? St ar ol (§ 4 LJ:U’:’"/& (ii)
(ii) Write four problems of agriculture sector in Pakistan. _é; /“Jllfaigﬁ.gﬁ&;‘uﬁut'f& (iii)
(iv) Write three points on information techn.ology. <& aﬁ‘u&.{&:' L (iv)
(v) Write three merits of motorway. -éw"}ufﬁc_:)fl (V)

(vi) What is meant by 'change in reserve ratio of money'? ?.:'_.)I/kra:.‘if_égﬂ qﬁ’ﬁ#ﬁ’jj” (vi)

(vii) Write the name of heads of expenditure of federal ..ﬁ/l' tﬁ;u;ﬁ:@lﬁcﬁwﬁdﬂ} (vii)

government.
(viii) What is meant by ushr? ' Sl P (viii)
(ix) When the balance of trade is favourable? e b Jd !r'...f .:,;I(“gji? (ix)
(X) What is meant by foreign exchange rate? e JF/L/:.J:QMZ, /"'d; e (X)
aa e - =
(xi) State the "price mechanism" in Islamic _éﬁigﬁ;{:.f b;aJu;.-.’u:rw:u* bl (xi)
economic system.
(xii) Define economic justice. ué -/ /JJJJGL; b (xii)
(xiii) Write two objectives of WTO. - frnd (GLWTO (il
( PART-II 5 @)
Note : Attempt any THREE questions. -é{/’ak&&oﬂd&d’ Y
10 5. State causes of low per capita income in Pakistan. ; géuy.agm&;ﬁﬁ’ G.e TJ/ duﬁ ul‘:fg <5
10 6. Define quantity theory of money. -gz’.”_z}d:c.bl/(f‘/‘.b? L'sv:dleﬁ’. _’é.-':..éj/‘.’.&}ﬂﬁfg/g; -6
Explain it with the help of Fisher's equation.
10 7. Analyse public tax revenues system of Ut &tgl..;ff TSl e Uf‘;,' lﬁidjb’/éul“f@ By i
Pakistan.
10 8. Explain the advantages and disadvantages of international ué ke btldnle Sl 7Y 1Pk -8
trade.
- - Y ..'
10 9. Explain the basic values of Islamic economic system. -é ug;fﬁld:.l:t(}/(l&ld b Sttt -9
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