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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Unemployment allowance is : T ujim G 111
Net national production J'!'{._,L;VG (B) Transfer payment (ﬁ{bldiﬁ?l (A)
National income daTsd (D) Gross national production Jlsle .:"fié (C)

Equilibrium level of national income is: i/ e J [}.;T S92

Consumption = investment (.6~ = 37 (B) Consumption = saving ((=f =3/ (A)

Saving = investment $kAy =g (D) Income = investment J4.l - = daT (C)

Quantity theory of money formula presented by : : l[ J;f- U § 25 Ai :,/’5 3

; & .
Robbins . (D) Marshall 7L (C) Fisher! 2 (B} Taussing St (A)

Difficulty of barter system is : P N - e

Lack of double coincidence of wants a?lb’(ﬁ.j}’»g)ﬁr?’ (B) : Plenty of goods d*ﬁ,}&g“ (A)

Difference in profession J/ g (D) Language difference J}E’up (C)
National Saving Centre is : | e tw ¥ =f 475
Saving bank @& Hes \(B) Co-operative bank &KLl (A)
Commercial bankL:lols (D) Foreign exchange bank &¥.hlus (C)

PLS accounts was introduced in : Iy 4171 § (PLS) u?i«f Ci(l; Yl Cf’ 6
Ayub tegime eyl (B) Bhutto regime % (A)
Pervaiz Musharaf regime JJ:;JP;;:{ (D) Zia-ul-Haq regime u.fn,-&glp_u (C)

Cannon of tax first presented by : ¥l ufs‘- &‘g Jm L L L/g T
Ricardo 5,6, (D) Malthus J‘?f. (C) Marshall J7L (B) Adam Smith Fril (A)

Fiscal year ends in Pakistan : P b f’ JdL¥ (;,!L'P"L 8
25th April f 4125 (B) 20th March &4 20 (A)
30th June @z 30 (D) 30th May (30 (C)

Theory of comparative cost is laid upon : ; f J‘: sl J e Lkrz"r ,}" 9
Law of supply £+ 96 (B) Law of demand L PUIE (A
Law of substitution ¢ Jle¥i#6 (D)  Theory of labour value ;=% A3 (C)

WTO was established in : 4 75 (WTO) o & 243 {10

1990 (D) 1995 (C) 1945 (B) 1980 (A)
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Increase in agri-production  JLel s (8.7 (B)  Development of transportation G}JJP;J‘J Ol (A)

Increase in industrial productionjuigﬁﬂsb_:;(?/ (D) Increase in real national incomte I 234 TS A3 (C)

IT:rom economic point of view Pakistan inciudes : Pen by ‘J'l:3 < kU ;f > ut’f!; 11
Industrial countries AW E (B) Backward countries s dWaslr (A)
Developing countries 50173 (D) Developed countries 15137 (C)

Capital formation can be accelerated : e LS 2 A K12
| Increase in tax Juru:w'? (B) Increase in saving JLIUR (A)
Increase in consumption Sl 2%73 4 (D) Increase in loan JLifUs?} (C)

Policy of nationalization was adopted in Pakistan : : CsF J g u’gg 14 ld {113
1999 (D) 1972 (C) 1961 (B) 1957 (A)

Economic development is : Vi 37 |14

Economic planning is : : il ™ S
Increase in population JLiU%6eT (B)  Industrial devélopment plans 2 375 (A)
Long run increase in fealincome s L J*T&? uf‘.uf £.2/ (C)

15

Doctor jfli (D) Rich man 72 (C) Capitalist sl (B) Labourer .07 (A)

Increase in agrieultural production lewﬁ:lﬁ;dﬁ (D)

Modern means of transportation inc1uded B L Bus Jupd o s J‘a’ 16
Internet <2~ (D) Phone cj;’ () Boating Jbe (B) Motorway <« s/ (A)

State Bank of Pakistan was inaugurated by : U e ST i w17
Liaquat Ali Khafih, b=y (B) Malik Feroz Khan wbis2 b (A)
Ch. Muh3mad Ali Fésms (D) Quaid-e-Azam e ()

In Pakistan income tax is : ol Jg ﬁ o gl |18
Indirect tax ug»w@ (B) Proportional tax u’g—.artf"' (A)
Regressive tax ﬁd’. # (D) Progressive tax J‘%-’!)‘-" (C)

What is E.C.O : alp e (E.C.O) o (5 19
Bureau of export uI:!E';_-)K’.J:?G.T.: (B) Regional co-operation for development 55‘2.'4@:5*@& (A)
OPEC ks (D) Economic co-operation organization (igfj/usu*@ b (C)

Friend of Allah is : D by e K 01|20
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16 2. Write short answers to any Eight (8) questions : :éa..;m/-"l.:,mr (8) i J:( -2

(i) Define gross domestic product (GDP). ié ok ....gff.j J sl &, ({; 0)
(i) Define marginal propensity to consume . «-d"-( -ﬂ’/j eyl (V (i)
(i) What is meant by investment? fe olp L/ e KAy (i)
(iv) Define personal income. w3 7 g (:;,&fd;; (iv)
(v) What is meant by near money? S sy Wi &/ V)
(vi) What is credit card? SeWILK 2 S (i)

(vii) What is meant by crossed cheque? Se APY o L et (vil)
(viii) What is meant by paper money? e ol W e 23 $RE (vill)
(i) Define Agricultural Bank. E L
(x) What is meant by demand deposits? Yo alp lj’ < UFL U’b (x)
(xi) Define Qarz-e-Hasna. AN ST ) )
(xii) Write four functions of Commercial Bank. _rg‘.: ;j’ u’""l) /e L _,(} J,rl_:? (xii)

16 3. Write short answers to any Eight (8) questions : !g..':aglﬁ/'#ﬁw.«ﬁir (8) Sle Lj;( =0

(i) What is meant by budget? e e 2E ()
(i) What is meant by protectionism? e sl g’ & JJ& d’ oMb (i)

(i) Deseribe the difference between public finance .,Z.i: )% 3/ L et J M S8 (i)
and private finance.

(iv) What is meant by direct tax? e iy y’ . J-C CIE VAN (1)
(v) What is meant by the word specialization in trade?? q_:I/l[a.;Ku‘-‘." saed (V)

(vi) Describe the difference between current _’{f Wk Pl e sl Ul > (Vi)
account and capital account.

(vii) What are unpaid services? e stp e 2ls b i (Vi)
(viii) What is meant by multi national corporations? ~ Se— s Y & F2i¥ &3 (i)
(ix) Write four important imports of Pakistan. 2 4F anis fp § ol ()
(x) What is meant by low efficiency of labour? e oy Y e e e zf = (X
(xi) Write four causes of low per capita income. _’jc’i.:;fakﬂﬁszé.-ﬂbidﬁff & (i)
(xil) What is Musharka? JE 3/ § e (xii)
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18 4. Write short answers to any Nine (9) questions : :gattﬁfgéaﬂir 9) 7 = J/
(i) Why is Pakistan called a developing country? Ut 22 usd & 23 87 7 ol (i)
(ii) Write four problems of agriculture sector of Pakistan. -&% A flubd &Gl el (i)

(i) Define water logging and salinity. -y S 7 s = (iii)
(iv) What is meant by sick industrial units? e sp VeSS e (W)
(v) What is meant by geographical mobility? e stp e Sz Jiz (v
(vi) What is meant by dry port? e AU e o B (vi)
(vii) What is meant by money market? e el = Sl § 0 (vil)

(viii) Write down four important departments -J(l:zf.uf”f L gl ST 2 (vi)
of State Bank of Pakistan.

(ix) Define Ushr. Ry g 2 (ix)

(x) What is difference between zakat and tax? e * i J Jg #39 (X)

(xi) What is meant by export bonus,scheme? e s < (-“: UY et (xi)

(xii) What is meant by Islamic ecofiomic system?  Se slp U o pl o £ 11 (i)

(xii) What is the concept oflewn€rship in Islam? e ;ﬁ 1 _-.-ﬁ e et (xiii)

. ( PART-TI (1 )

Note : Attemptany THREE questions. ..é;/..-.gmz..:.mmfa_df FOW
10 . -Zf'j{fzﬁué?'nlgd-Jf-‘i’"-'&)b’i’s'ﬁb’fgd/&ﬁd;

5. Explain product method of measuring the National Income and also write precautions.

10 6. Describe functions of State Bank of Pakistan.  -2% wk 7 £ Sl OT B

10 7. Explain the important principles of taxation. o gpdm 1 L e u’-c
10 - 2 V- <Y IS T {1 P

8. write advantages and disadvantages of International Trade.

10 9. write salient features of the economic system of Islam. ,.f_"if.:«yr‘if(wid‘b»dm
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